- The United Nilgiri Tea Estates Company Limited
Regd. Office : P.B. No. 3708, No. 3, Savithri Shanmugam Road, Race Course, Colmbatore ~641 018

o  Phone : 0422 - 2220566, 2220125 Fax : 0422 - 2222865 Email : unitea22@gmail.com |
" PAN: MABCT1206H TIN : 33141880020 CIN : LO1132TZ1922PLC000234 Web : unitednilgiritea.com-

Date : 17" May 2017

The Listing Officer, .
The National Stock Exchange of India Limited,
“ Exchange Plaza” 5™ Floor,

Bhandra East,

Mumbai - 400020

Dear Sir,

Sub :Approval of Audited Financial Results for the quarter /year ended 31 March, 2017 ;

The Board at its meeting held today, 17 May, 2017, approved the audited financial results for the

quarter and year ended 31" March 2017. The audited financial resuits together with the report of

the statutory auditors are attached. The Board has recommended a final dividend of Rs.1.70 per
- share (17%) for the financial year 2016-17.

Kindly take the same on record.,

Thanking You,

Yours faithfully,
For The Unite

ilgiri Tea Estates Company Limited., .

K. GURUSWAMY,
Company Secretary




The United Nllgm Tea Estates Company lelted

thea Regd. Office : PB. No. 3708, No. 3, Savithri Shanmugam Road, Race Course, Coimbatore - 641 018
: ‘Phone 1 0422 - 2220566, 2220125 Fax : 0422 - 2222865 Emall ; unitea22@gmail.com
PAN AABCT 1206H TIN : 33141880020 CIN L01132121922PLC000234 Web umtedmlgmteacom

Date: 17" May 2017

The Listing Officer,

The National Stock Exchange of Indla Limited,
“Exchange Plaza”; 5% Floor,

Bhandra East,

Mumbai - 400 020

Dear Sir,

Sub : Audited Financial Results for the quarter /year ended 31* March, 2017 :

The audited financial results for the above mentioned peﬁ'od does not have any adverse opinion..of
the statutory auditors. The independent auditor’s report to the Board of Directors of the company is

being filed separately,

Kindly take the sarve on record. )

Thanking You,

. Yours faithfully, -
- For The Unlted Nllgm Tea Estates Company lelted .

5. RAGHURAMAN
Chief Financial Officer




E-Mail : headoffice@unitednilgiritea.com

THE UNITED NILGIRI TEA ESTATES CQMPANY LIMITED
1A meniber of the Anvilganiations Group)

REGISTERED OFFICE : No. 3, Savithri ShanmugamRoad, Race Course,COMBATORE - 641018
Website ; www.unitedriiigiritea.com

Phone : 0422- 2220566

Fax : 0422 - 2222865
STATEMENT OF STANDALONE / CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER ANDYEAR ENDED

CIN : LOT132771922PLC000234

31st MARCH 2017 N Rs. in Lakhs except earnings per shaig
SL PARTICULARS : QUARTER ENDED YEAR ENDED
No 3‘},.63._2_017 31,12.2016 | 31.03.2016 31.635&17 + 31 3._’20_16 31.03,2017
§ (Unaudited) I {Unaudited) | (Unaudited) } (Audited) -{Auditedy § (Audited)
Refer Note No.6: Refer NoteNo6f ) ) Consolidated
e From operations 114594 1@ T120846]  544254]  566673] 544054
2 |Other Income 2666 3847 49351 18435 201.33 184,35
3 TotalRevenue ;. 1,180.00 1,765.92 - 1,257.81 5,626.89 ¢ 5868061 562689
4 [Expenses . : i i ] o ]
{a) Cost.of Matorials consumed 28316 3656.85 24914 1,468.04, 145742 1,468.04
Ib) Changes in value of finished goeds and stock in Trado 10.19F 19882 69.35 (170.03}F 30.44 (170.03)
. Io) Emgoyee benefits. expense 332.29 44419 266611 1527671 1,539.25 1,527.61
d) Finance Costs = N - - 0.29 -
lez Deprediation-and amorlisanon emeng(kefer Note No.7} 75.20 63.91 9831 26428 F 266,88 264.28
f) Other expenses . 30231 33014 § 337.64 1,366:64 | 1,5657.87 1,366.64
) lhz Total Expenses . 1,003.15 _1,397.91 1.011.05 4456,55 4512151 4,456.55
5 §Profit before tax 18685 ‘368.01 246.76 1,178.34 1.3556.91 1,170.34
6_[Taxexpense . - i
(8) Currént Tax 59.51 8476 § 7648 | 31299 33312 1 31289
() Deferred Tax (808 764 2.93 @571 X 657
{ 7 JProfitforthe period [ year 13543 27581 17321 86692 1,022.72 £66.92
& [Share ofloss of Associate {Refer Note No.8) - = -1 - s =
9 FNet Profit-after taxes and share of loss of Associate 13543 Z7561. 173.21 866.92 102277 866.92
70} Paid up Equity Share Capiial(Face ValueRs. 105 499,66 | 459661 458166 456.66 455,68 49566
11 {Reserves(excluding revaluation resarve Rs.Nil) ' - 7,07357 626678 707357
12 |Earmings per Share {Face Value of Rs:10/-each) )
" HiyBasic 2.7 552#1 347 # 17.35 2047 17.35
(i) Diluted 271 S§852¥% _34r# | 17.35 2047 1735
£#{not annualised for the quarters) 3
{See accomipanying nowes tothe Financial Resuils




Standalone | Consolidated Statement of Assets and Liabilities

Asat Asat
Particufars 3.03.2047 31.03.201¢ 34.03.2017
{Rs. in Lakhs) {Rs. in Lakhs)
) o Standajone Consolidated
JA. Equity end Liabilities -
{1y Sharcholders’ funds
(i) ‘Share Capital: . 499.66 499:66 499:66
(i) Reserves-and Surplus (Refer Note No 4) 7.073.57 B.266.78 7.073.57
L(Z) ‘Non-current Liabilities .
{) Deferred tax Ligbilities (Net) 2272 32.29 22.72
{ii} Other long-term Ligbilities 162:194 159:10 162,19
(i) Long-term provisions. 9:85 5:14 .85
(3} Cutrent Liabilties
(i) Trade payables
a. Tofal outstanding dues:of mhicro entérprises and smatl
enterprises - - -
b, Tofaloutstanding:duesof creditors other thafi micio ]
enterprises-and smali enfterprises 304.42 33649 304.42
(i} Other Current Liabilities 184.13 138.20 18413
(i) Short-term: provisions 16.20 1 435.66 16,20
TOTAL sarzral 157iaz 827214
le.assets )
{1y Non-current Assets
) Fived Assats
Tangible assets (Refer Note No,7) 377442 % 3,806.80 377442,
intangible assets 4.73 421 4.73
Capital work-in-progress (immature tea plants)(Refer Note No.7) 24.38 | - 24:39
3,803.54 3,811.1% 3,803.54
() Non-current westments (Refer-fote No.g) 1,502.16 } 182.54 1,502.16
{iii} Long term Loans and Advances T 4995 5689 49,95
{2} Cutrent Ass j
{i) Current vebtments 206 20092 § 206
{ity Inveritories 436951 284.88 43895
(i) Trade bles 204,60 551,02 204.80
{iv} Cash and Bank balances 186135} 2,256.69 186135
(v) Short-term Loans: and Advances 203.03 118.07 203:03
(vi) Other Current Assets 209.10 1140 209.10:
OTAL B27274 T.573.32 8,272.74-




Segment-wise-Revenue, Results , Assets and Liabilities for the Quarter and Year-ended 34st March 2017

: . Rs. Lakhs
: Quarter Quigrer Quarter Yeaf Previous Year
5:No) Patticulars ended ended ended ended | Year ended ended
‘ - 31&201 7 31.12.2016 31.03.2018 31.03.2017 31.3.2018 39.05.2017
1 2 L3 4 5 8 7 7
(Unaudited) | (Unaodited) {Unaudited) {Audited) (AugﬁgdL (Rudited}
] Refer Note No.6| | Refer Note No.6] Tonsolidaied
1 |Segment Revenue (Net Sales/income from - Operations) ]
4. Plantation 1,042.34 1.626.76 1,114 42 5,038.55: 5,309.25 6,038,585
b. Properiy ; 101.00 100,99 94.04 403.99 357.48 403.99
Total 1,143.34 172175 1,208.46 &.442.64 "5886.73 5,442:54
Less: Inter segment revenug - . - - = - -
Net Sales / incomie from 6perations 1,343.34 - 402175 1,20846 | 544254 5,666.73 5442.54
2 [Segment Results (Profit béfore Yax and Interest)
a. Plantation 138.00 346,31 174.58 980.78 1,203,118 980.78
b. Property L7547 67.28 61.69 266,63 227.54 266.63
;l—'otal 24347 383.59 236,27 1,247 41 1,430.72 1,247 41
ess: :
(i) Unallocated Interést anit finance charges - - 0,28 B
{iiy Ofher. pnallocabie expenditire: net of uiallocatile income i 26,32 15.68 {10,495 77.07 74.52 77.07
Profit hefore tax 186.85 | 358;01 - 246 .76 1170.34 1,355.91 1,470.34
3 {Segment Assets
a. Plantation 3,043.21 3,228.40 2.863.47 3,043.21 2.883.47 3.043.21
b. Praperty 866,62 1,866.10 2.001.37 1,866.62 2,061.37 1,866,62
€. Unallocated 3,362.91 3,108:40 2.708.48 3,362:91] 270848 " 3,382.91
Total _§,272.74 _8;202.90 7,573.32 8,272.74 ] 757332 8,272.74.
4 (Segment Liabilities . )
a. Plantation 30633 42346 377.02 396.34 '377.02 396.34
b. Property 18888 18083 188:10 15989 158.10 159.89
d bee . 143:28 120.88. 270.78 143.28 270.76 143,28
Total '699.51 704.97 806.88: 699.51 SOiG_.BS 699.51
NOTES : ' '

1.The.above audited financial results reviewed by the Audit Commitiee were approved by the Board of Directors at.its meetirig

field on 17ih May 2017

2. The Company has ng subsidiary and has. an assogiate:

3. The-Company: has two reportable segments viz. growing and manofaciure of Tea and letting of- commercial-property. )
4. The Board of Directors has.recommended a final gividend of Rs.1.70 pershare (17%) which logether with an interim dividend
of Re. /- pershare (10%) already paid, dggregates to Rs.2.70 per share(27%) for the year ended 31st March 2017, In terms. of
revised Acepunting Standard (AS)-4 the Company has not accounted for proposed dividend as liability as-af 31st March, 2017 and

the sariie when-approved by the:shareholders wilt be met out of Surplus in the statement of profit and loss.

5. As the-tea plantation industry is seasonal in nature and dependent.on rainfall; the financials of the eurrent:guarter-are-not readlly
comparabie with corresponding prevnouslprecedmg quartetfyear. ’

6. The figurés of Jast quarter(s) are the balancing figures beiween audited figures: in respect-of the full finantial y&ar(s) and

published figures upto the third quarter of thie-current and previous period.

~N

Accountirig Standard 10 - Plant, Property and Equipment. (Revised) has become effective from 1st April 2016.ad accordingly the

Company. has segregated from Land afid Development the cost.of ‘matured plants in néw elearing aréa amounting.to Rs.107.05 lakhs and
shown them as bearer plarits: Depreciation charge for the-year includes Rs.3.09 lakhs relating to such bearer plants; Als6 as required by
the-said Standard, the expendituire inclifred on immature tea plants:in progress amaunting te R$.21.24 lakhs has been gapitalised and not
charged to statethent of profit and toss, The net effect:of these maridatory changés is.increase in the profit by Rs.18.16 lakhs.
8. Due ta acoumulated losses the Company’s investment ifi the associate has been fully provided forin earlier yéars. Accerding to
Accoufting Standard 23, the share of further losses.incurréd by the said associate has not been considered in the consolidated financiaf

results.

9. Previous period / year figures:have been regrouped / reclassified wherevernecessary .

Place: . Chennai.
Date : 17.05.2017

For The Umted Nilgin Tea Estat

Company Limited




THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED
{A-member of the Amalgamahons Group)
Registerad Office : No. 3, Savithri-Shanmugam Road, Race Course.CoImbatore 641018

E-Mall : higadoffice@unitednilgiritea.com Website ; www.uni
Phone.: 0422- 2220566 ;

itgiritea.in ‘CIN : LO1132TZ1922PL.C000234
ax > 0422 - 2222865

Summary of Standalone / Consalidated Audited Financial Resiilts for the quarter-and year ended 31st March 2017
Rs. in Lakhs except eamings:per share

Quiarter Year Quarter Year
PARTICULARS ended ended ended ended
31.03.2017 | 31.03:2017 {31.032016| 31.03.2017
Unaudited |  Audited | Unaudited |  Audited
Consolidated
Total Income from Opeiations. (Net) 1,143.34 5,442.54 1,208.46 5,442 .54
Net Profit from ordinary activities aftey tax 135.43 866.92 173.21 866.92
Nef Profit for the period/year after tax.(after Extragrdinary items) 135.43 866.92 173.21 866.92
Equity Share Capital ‘ 499,66 499,66 499.66 496,66 |
Reserves (excluding Revaluation Reserve as shiown in the Balance 7,073.57 707357 6.266.78 7,073.57
Sheet of previous year)
Earnings per-Share (before extraordinary items) {of Rs.10/- each) 271 17.35 3.47 17.35
Basic and Diluted - notannualised forthe quarters )
Earnings per Share (after extraordinary iterns) {of Rs.10/- each) 27 17.35. 3.47 17.35
Basi¢ and Diluted :- not annualised for the quarters

1. The Board of Directors has recommended a final dividend of Rs.1.70 per-share (17%) which together with-an interim

dividend of Re.1/- per share-{10%) already paid, aggregates to Rs.2.70
Interms of revised Accounting Standard (AS)-4-the Cormpany has not g

pershare(27%)-far the year ended 31st March 2017
ceaunited for proposed dividend as liability-as-at

31st March 2017 and the same.when approved by the shareholders wi!; be met out of Surplus in the statément of profit and loss.
2. Dueto accumulated losses the Campany's investment in the associate :has been fully provided for in earlier years. Adcarding to
Accounting Standard 23, the share of fuither losses incurred by the saud associate has not been considered in the. cansolidated

financial results.

3. The above is an extract of the detailed format of Quarterly/Anna‘uaig Firnancial Results filed with: National Stock Exchange
of India Limited;Mumbai under Regulation 33 of the SEBI {Listing and othér Disglosure Requirements) Regulations, 2018,
The full forimat of the Quarterly/Annual Financial Results together with financiadl notes, Segment-wisg results and Segment
capital employed-are available or the Stock Exchange website www.nseindia.com and on the Company's webisite

wwv.unitednilgiritea.in,

Plaee : Chénnai.
Date : 17.05.2017

For The United Nilgiri Tea E

tates-Company Limited

'.,_\,\‘.zﬂzaaﬂ/)




Fraser & Ross

Chartered Aceolintarits
Shanmugha Manram
41 Race Courge
Coimbatore~ 641018
india

Tel:+91 (422) 4392801 -

Fax:+91{422) 2223615

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

1.

4.

We have audited the accomparying Statement of Standalone Finantial Results of THE UNITED
NILGIRI TEA ESTATES COMPANY LIMITED (“the Company”), for the year ended March 31,

2017 (“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations-and Disclosure Requiremerits) Regulations, 2015,

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been compiled from the rélated standalone financial statements which
has been prepared in accordance with the Accounting Standards prescribed under Section 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. ‘Our responsibility is to express an opinion on ‘the
Statement based on our audit of-such standalone financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Acctountants of India. Those Standards requiré that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material mlsstatement

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the: auditor's judgnient,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or errof. In making those risk assessments, the auditor considers internal contrel
relevant to the Company’s preparation and fair presentation of the Staterient in order to design
audit procedures that are appropriate in the circumstances, but not for:the purpose of expressing
an opinion on the effectiveness of the Company's Internal control, An audit alse includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as-well as evaluating the overall presentation
of the Statement.

We believe that the audit evidence obtained by us Is sufficient and appropriate to provide a basis
for our audit opinion.

In our opinion and to the best of our information and accdrding to the explanations given to.us,
the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(i) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles: generally atcepted in India of the net profit .and other financial
information of the Company for the year ended March 31, 2017.

803




Fraser & Ross

5. The Statement includes the results for the Quarter ended March 31, 2017 being the balancing
figure between audited figures in respect-of the full financial year ahd the published year to date
figures up te the third quarter of the current: financlal year which were subject to limited review
by us. . _ ’ :

For Fraser & Ross
Chartered Accountants
(Firm’s Registration No.0008295)

Place: Coimbatore
Date: 17 May 2017



Fra ser & Ro s s Chartered Accountants
Shanmugha Manram
41 Race Course
Coirmbatore - 641018
India

Tel: +91 (422):4392801 - 803
Fax:+91 (422).2223615

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF .
THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

1. We have audited the accompanying Statement of Conselidated Finanéial Results of THE UNITED
NILGIRI TEA ESTATES COMPANY LIMITED (“the Company”) and its share of the loss of its
associate for the year ended March 31, 2017 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulatlon 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, This Statement, which is the ‘responsibility of the Campany’s
Management and approved by the Board of Directors, has been compiled from the related
consolidated financial statements which is ih accordance with the Accounting Standards
prescribed under Section 133 of the Companies Act; 2013, read with relevant rules issued
thereunder and othier accounting principles generatly -accepted in Indid. Our responsibility is to
express an opinion on the Statement based on our -audit of such consolidated financial
statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform-the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement,

An audit Involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procédures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or érror. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and.fair presentation of the Statement in.order to design
aydit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal centrol. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting éstimates made by the Management, as well as evaluating the overall presentation
of the Statement

We believe that the audit evidence obtained by us and the audit evidence obtained by the
other auditor in terms of the report referred to in paragraph 4 beélow, is sufficient .and
appropriate to provide a basis for our audit opinion. ,

3. In our opinion and to the best of our infermation and according to the explanations given to: us,
and based on the consideration of the report of the other auditor on separate financial
statemerits and the other financial information of Associate referred to in paragraphs 4 below,
the Statement: -

a. in¢ludes the results of Kuduma Fastners Private Limited {Associate);

b. s presented in accordance with the reguirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

c. gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net profit and other financial
information of the cormpany and its Associate for the year ended March 31, 2017.




Fraser 8 Ross

4. The consolidated financial reéiits also include the Company's share of net loss of Rs. Nil for the
year ended March 31, 2017, as considered in the consolidated financial results, in respect of
one Associates, whose financial statements / financial infermation have not been audited by us.
These financial statements / financial information have been audited by other auditor whose report
has been furnished to us by the Management and our opinion on the consolidated financial resuits,
in so far as it relates to the amounts and disclosures included in respect of the Associate, Is
based solely on the report of the other auditor.

Our opinion on the Statement is not modified in respect of the above matter with respect to our
reliance on the work done and the report of the other auditor.

For Fraser & Ross
Chartered Accountants
(Firm’s Registration No.0008298)

.R. Rajagopal
Partner
(Membership No.23418)

Place: Coimbatore .
Date: 17 May 2017



