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Statement of Standalone Unaudited Financial Results for the quarter and haif year ended 30th-September 2017
Rs. in Lakhs except earnings per share

] Quarter ended Half year ended
SL Particulars 30:09:2017 | 30:06,2017 | 30.08.2016{ 30.08.2017 | 30.09.2016
iNo. Unaudited) HUnaudited) |{Unaudited) |(Unaudited) }(Unaudited)
1 2 3 4 5 6 7
1 |{Income ’
2} Revenue from Operations 1,786.70 1,143.82 1 1,382.44 2.930.52 2,375.19
b) License Fee from Let out Property 102.54 117.14 117.14 219.68 233.95
¢) Other Income ) 113.24 78.98 67.67 192.22 120.17
Total Income - 2,00248 | 1,339.94 1567.25| 334242 2,729.31
2 |Expenses
a) Cost of materials consumed 387.68 489.39 508.54 877.07 819.04
b) Changes in inventories finished goods 118.07 (392.78)| (284.37) (274.69) (377.04
¢) Excise Duty / Service Tax - 1765 1 18.19 17.65 34.57
d) Employee benefits expense 482.09 | 389.59 384.80 871.68 754.13
-| e) Finance cost 1.70 1.70 1.61 3.40 3.19

f) Depreciation and amortisation expense 65.18 64.53 131.92 127.05

d) Other expenses 377.82 401.62 736.83 723.94

Total Expenses 94855 | 1,095.02| 2,363.86| 2,084.88

3 | Profit before tax 391.39 472.23 978.56 644.43

4 {Tax expense 116.03 113.01 209.61 160.58

5 |Net Profit for the period 275.36 359.22 768.95 483.85
6 |Other Comprehensive Income {net of tax) '

a. ltems that wil be reclassified to profit or loss
b. tems that will nof be reciassified to profit or
loss

83.95 85.48 151.47 71.74

7 {Other Comprehensive Income {(net of tax) 83.95 85.48 151.47 71.74

8 | Total Comprehensive Income 359.31 44470 920.42 555,59

Paid up Equity Share Capital (Face

9 Value:Rs.10/5)

10{Earning per Share (Basic and Diluted)(not
annualised)

499.66 499.66 499.66 4996.66

5.51 7.18 15.39 9.68
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Segment-wise Revenue, Results and Capital Employed for the Quarter and Half year ended

30th September 2017 Rs. in lakhs
Quarter ended Half Year ended
No. Particulars 30.09.2017 § 20.06.2017 § 30.09.2016} 30.09.2017 { 30.09.2016
(Unaudited) § (Unaudited) | {(Unaudited} § (Unaudited) | (Unaudited)
1 2 | 3 : 4 5 & 7
Segment Revenue (Net Sales /income from o
1}Operations) ]
a) Plantation 1,898:94 1,222.80 | 1,450.11 3,122.74 { 249538
b) Property 102 54 117.14 117.14 219.68 233.95
Total 2,002.48 1,339.94 | 1,567.25 3342421 272931
Less: Inter segment revenue - : - ~ - ~
Net Sales/Income from Operations 2,002.48 1,339.94.] 1,567.25 3.34242 | 2,729.31
2jSegment Results (Profit before Tax and Interest)
a) Plantation 508.87 324.54 421.72 834 .41 542.02
{b) Property 688,22 68.51 5845 136.73 127.28
Total 578.09 393.05 481147 971.14 669.30
Less:
(i} Unallocated Interest and finarice charges 1.68 1.71 1.61 3.39 3.19
(ii). Other unalfocable expenses net of unafiocable ! '
income 10.76) {0.05) 7.33 (10.81) - 21.68
Total Profit before tax 58717 ] 391.39 472.23 978.56 644.43
3|Segment Assets : :
a) Plantation 3,705.81 | 364785 3,071.03 3,705.81 3,071.03
1b) Property 1,811.07 ¢ .1,86436] 1,953.45 1.811.07 1,953.45
¢) Unallocaied 6,18265} 6,060.281 291385 6182651 2913.85
Toftal 99:53 | 11,57249 ] 7,938.33] 1168953 ] 7,938.33
41Segment Liabilities ) 4
a) Plantation 498.21 349.37 411.52 349.37
rb) Property 157.21 163.42 165.59 163.42
¢} Unallocated 202.13 103.50 203.07 103.50
Total 857.55 616.29 780.18 616.29
NOTES:

1.The above financial results reviewed by the Audit ‘Committee have been approved by the Board of
Directors at its meeting held on 27th November 2017.

2. The Income from operations reported-are inclusive of éxcise duty / service tax for all the periods except the
current quarter due to implementation of Goods and Servicesitax effective July 01,2017.

3.Statutory Auditors have carried out a limited review of:the tinaudited financial resuits-for the quarter and half
year ended 30th September 2017 and the Statement of Assets and Liabilities as at 30th September 2017.

4.The Company is primarily engaged in growing and manuﬁcture of Tea and has also let-out Commercial
property.

5.As tea plantation industry is seasonal in nature and depgndent oh rainfall, the financials of the current
quarter / period are not comparable with correspondin us quarter /-period .

6. The Company has adopted the Indian Acceunting € (Ind As) from 15t April 2017 and these financial
results have been prepared in accordance with the n and measurement principles {aid down in the
said Standards. — -
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7. The unaudited quarterly results have been presented in eonformity with the SEBI's Circular CIR/CFD/
FAC/ 62/2016 dated 5th July 2016, ind AS and Schedule-lll to the Companies Act, 2013. The
un-audited financial resuits for the quarter and half year-ended 30th September 20186 prepared-under ind As
have not been subjected to limited review by the Statutory-Auditors of the Company. The management has
exercised due diligence and ensured that the financial résults provide a true and fair view of its affairs in
accordance with the Companies (Indian Accounting Standards) Rules, 2015.

8. As required under Ind AS 101 "First fime adoption”, as.part of transition adjustments , investments in equity
and Mutual funds have been assessed for fair value as mandated by Ind As 109 "Financial Instruments
resulting in appreciation.in carrying value amounting fo Rs. 2551.01 Lakhs which has been adjusted in
"Other Equity” in the Balance Sheet as on 31st March 2017.

9.Due to accumulated losses the Company's investrient in-the associate has been fully provided for in
earlier years. Therefore, the share of further-Jossess incurred by the said associate has not been
considered in the consolidated financial results. Hence, the-quarterly unaudited financia! results for
standalone and consolidated will be the same.

10.Previous pericd(s) figures have been re-grouped/re-classified wherevernecessary.

11.The reconciliation -of net profit reported under previous GAAP for the quarter and half year ended

30th September 2018 with ind AS is given below :

Rs. in Lakhs
1 Halfyear
Quarter ended ended
Description 30th 30t -
September September
2016 2016
Profit as per previous GAAP 342.07 455.88
Fair vajue measurement of Financial Instrument 12.78¢ 20.25
Other adjustments 35.31 .- 1080
Tax impact on the above 0.4 -2.88
Net Profit after tax as per Ind As 359 . 483.85
Other Comprehensive Income [néet of tax) 85, L7174
Total Comprehensive income 444 ~_ 555.59

For The United Nilginl Tea Estates Company Limited

Q ’ ‘VV\A 4 ﬂf" Q“QJ/“
Place : Chennai lika Srinivasan
Date : 27.11.2017 . "~ Chairman
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STATEMENT OF ASSETS AND LIABILITIES

Rs. in Lakhs

As at
Particulars 30.09.2017
{Un-audited}
ASSETS
1. Non-Current Assets
(a) Propesty , Plant and Equipment 3,739.83
(&) Capital work-in-progress 102 44
('c) other intangible assets 4.45
{d) Fiancial Assets
) Investments 4.931.16
(ii} Other financial assets -

(e) Other Non-current assets 46.50
Total non-current assets 8,824.38
2. Current Assets

{a) inventories 706.28

{b) Financial Assets ’

(i) Trade Teceivables 545.69
(i) Cash and cash equivatents 235.61
(i) Other Bank balances 891.05
() Othér financial assets 76.21

{ ¢y Current tax assets{net) -

{ dy Other cuurent assets 420.31
Total current assets 2,875.15
Total Assets 11,699.53
EQUITY AND'LIABILITIES
1. Equity

() Equity Share Capital 49966

{b) Other Equity 10,419.69

10,919.35
2. Liabilities
{A) Non-current liabilties
{a) Provisions ’ 514
(b) Deferred tax jiabiliites (net) 15.32
(tcy Other financial liabifities 163.54
Totat non-current liabilities 184.00
{B) Current liabilties
(a) Financial Liabifities
(i) Trade payables 361.81
{ify Cther financial liabifites -
{b) Other current liabilttes 118.69
{ <) Provisions 115.68
Total current flabllities 596.18
Total equity and liabilities 14,699.53

* includes transitional adjustments .
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Extract of Standalone Unaudited Financial Resuits for the quarterand half year ended 30th September 2017

Quarter Half year Quarter
Parficulars ended ended ended
30.09.2017 30.08.2017 30.09.2016
{Unaudited) {(Unaudited} | (Unaudited)
1 2 / 3 : 4
Total income from Operations (Nef) 2,002.48 334242 1 1,567.25
Net Profit for the period from Ordinary activities before tax . 58717 978.56 472.23
Net Profit for the period after tax (after Extra-ordinary items} 493.59 768.95 | 359,22
Total Comprehensive Income for the period [(comprising Profit for 561.11 920.42 44470
the period(after tax) and other Comprehensive income (after tax)] )
Equity Share Capital (Face value of Rs. 16/ each) 499.66 499.66 499 .68
Earnings per share (of Rs.10/- each). Basic and Diluted 9.88 15.38 7.19
{not annualised) )

Note :
The above is an extract of the detailed format of Quarterly Financial-Results filed with National Stock Exchange

of India Limited under Regulation 33 of the SEBI (Listing and. Other Disclosure Requirements) Regulations,2015.
The full format of the financial resuts are available on the website of the'Stock-Echange viz., www.nseindia.com and
on Company's website viz., www ainitednilgiritea.com.

Place : Chennai For:The United:Milgiri Tea Estates Compahy Limited

Date : 27.11.2017
‘\QMA«K o 2

Mailika Srinivasan
Chairman
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To ,

The Board of Directors

The United Nilgiri Tea Estates Company Limited
Coimbatore -641 018

lelted Review Report of the unaudited Financial Results for the Quarter Ended
30" September 2017

1. We have reviewed the accompanying statement of unaudited standalone financial
results of The United Nilgiri Tea Estates Company Limited (‘the Company’) for the
- quarter ended September 30, 2017 and the year to date results for the period from
. April 1, 2017 to September 30, 2017 together with the notes thereon (the
“Statement”). This statement has been prepared by the Company in accordance with
Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI circular dated July 5,
2016 and has been initialled by us for identification purposes. This statement is the
responsibility of the Company’s Management and has been approved by the Board
of Directors. Further, the Management is also responsible to ensure that the
accounting policies used in preparation of this Statement are consistent with those
used in the preparation of Company (Indian Accounting. Standards) Rules, 2015
(Ind AS) prescribed under Section 133 of the ‘Companies Act, 2013 and other
recognised accounting practices and policies. Our responsibility is to issue a report
on the Statement based on our review.

2. We conducted our review in accordance with the Standard an Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement.

3. A review is limited primarily to inquiries:of company personnel and analytical
procedures applied to financial data and tht ,
We have not performed an audit and accordmgiy,
opinion.

O ,s%;lso at
Mufnbai Chennai Kotkatta
- - Bengaluru Hyderabad



K. S. ALYAR & CO

CHARTERED ACCOUNTANTS

" 4. Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with applicable accounting standards
i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under or by the lnstitute of Chartered Accountants of
India and other recognized accounting practices and policies, and has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reduirements) Regulations, 2015 read with SEBI
Circular dated 5th July, 2016 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

We draw attention to the following matters: _

a. The Company has adopted Irid AS for the financial year commencing from April 1,
2017 and accordingly, the statement has been prepared by the Company’s
Management in Compliances with Ind AS.

b. We were neither engaged to review, nor have we reviewed the comparative
figures including the reconciliation to the Total Comprehensive Income for the
quarter ended on September 30, 2016 and the year to date results for the period
from April 1, 2016 to September 30, 2016. As set out in Note 7 to the statement,
these figures have been furnished by the Management.

Our conclusion is not qualified in respect of these matters.

.Aiyar& Co.,
ared Accountants

M.No0.200565
Date:27/11/2017

Place: Chennai




