THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

(A member of the Amalgamations Group)
Regd. Office : No. 3, Savithri Shanmugam Road, Coimbatore - 641 018
Phone : 0422 - 2220566; Fax: 0422 - 2222865

E-Mail : headoffice@chamrajtea.com Website : unitednilgiritea.com CIN : L.01132TZ1922P1.C000234
Statement of Unaudited Financial Resuits for the quarter and half year ended 30th September 2018
Rs. in Lakhs except earnings per share
o o Quarter ended Half year ended Year ended
S| _Particulars 30092018 | 30062018 | 30.09.2017 30.09.2018 30.09.2017 31.03.2018
No (Unaudited) (Unaudited) (Unaudited) (Unaudsited) (Unaudited) {(Audited)
1 2 3 4 5 6 7 8
1 Income
a) Revenuc from Operations B 1,727.66 1,463.54 1,786.70 319120 |+ 293052 |* 575843
b) License Fee from Let out Property - 102.56 102.55 102.54 205.11 [ 219.68 | = 42480
c) Other Income 74.75 52.95 113.24 12770 | 192221 " 506.01
Total Income 1,904.97 1,619.04 2,002.48 3,524.01 3,342.42 6,689.24
2 Expenses
| a) Cost of materials consumed 45790 | 47908 | 38768 936.98 87707 157472
b) Changes in value of finished goods and stock
fintrade ] 104.72 (263.00) L1807 (15828)  (27469)| (7198)
. c) t xmse Duty / Service Tax_ . - - . - L - 17.65 |
d) E ‘mployce benefits expense 505.78 492,11 482.09 ) ’§977v.8év "871 68 | M )
e) Fi inance cost 177 1.75 1.70 3.52 340
f) Depreciation and amorhsatlon cxpensc 69.57 67.91 66.76 137.48 131.92 265.55
| d) Other expenses B 405.62 435.58 359.01 841.20 736.83 1,526.74
Total Expense 1,545.36 1,213.43 1,415.31 2,758.79 2,363.86 5,159.16
3 |Profit before Exceptlonal |tems and tax 359.61 405.61 - 58717 76522 | 97856 |  1,530.08
4 |Fxceptional item N . 16362 | ol “e3e2 | . .
5 |Profit before tax B - 359.61 569.23 587.17 | 92884 _1,530.08
6 |Tax expense 60.80 86.52 93.58 147.32 315.04
7 |Net Profit for the h i 298.81 482.71 493.59 781.52 1,215.04
8 Other Comprohenswc Income (net of tax) } B
_.|a. ltems that will not be reclassified to profit or loss) = . L R I
b.ltems that will not be reclassified to profit or loss (55.99) (46.09) 67.52 (102.08) 151.47 450.47
Other Comprehe‘nswe lncome (not of tax) {55.99) (46.09) 67.52 (102.08) 151.47 450.47
9| Total Comprehensive Incomc 242.82 436.62 561.11 679.44 920.42 1,665.51
10{Paid up F'quity Share Capital (Face Value:Rs.10/-) 499.66 499.66 499.66 49966 | 499.66 499.66
11
Farning per Share (Basic and Diluted)(not
annualised- for the quarter and half year periods) 5.98 9.66 9.88 15.64 15.39 24 32
* inctudes Excise duty of Rs.3.07 lakhs upto 30.06.2017
**includes service tax of Rs. 14,58 fakhs upto 30.06.2017
/




Segment-wise Revenue, Results and Capital Employed for the Quarter and Half year ended 30th September 2018

Rs. in lakhs

. Quarterended | ] . HalfYearended ... Year endec
No Particulars 30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 __.31.03.2018
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unauditedi | (Audited)
1 2 3 4 5 6 7 8
Segment Revenue (Net Sales /Income from
1|Operations)
a) Plantation 1,727.66 1,463.54 1,786.70 3,191.20 2.930.52 5.758.43
b) Property _102.56 102.55 102.54 - 20511 219.68 | 42430
Totat 1,830.22 1,566.09 1,889.24 3,396.31 3,150.20 6,183.23
less: Inter segment revenue - - - o - .
Net Sales/income from Operations 1,830.22 1,566.09 1,889.24 3,396.31 3,150,20 6,183.23
2{Segment Results (Profit before Tax and Interest)
a) Plantation 341.07 384.06 509.87 72513 834 .41 1,122.55
b) Property 68.11 68.40 68.22 _.136.51 _186.73 ] 27375
Total 409.18 452.46 578.09 861.64 971.14 1,396.30
less:
(i) Unallocated Interest and finance charges 1.77 1.75 1.68 3.52 3.39 6.83
(i) Other unallocable expenses net of unallocable
Income 4781 o (118.53)] (10.76) (70.72) (10.81) (140.61)
Total Profit before tax 359.61 569.23 587.17 928.84 978.56 1,530.08
3|Segment Assets
a) Plantation 4,175.66 4,126.02 3,705.81 4,175.66 3.705.81 3,589.80
b) Property 1,730.01 1,761.91 1.811.07 1,730.01 1,811.07 1,766.39
¢) Unallocated 7,258.47 . 7,314.93 6,182.65|  7,258.47 6182651 714107
Total 13,164.14 13,202.86 11,699.53 13,164.14 11,699.53 12,497.26
4|Segment Liabilities
a) Plantation 581.22 74476 411.52 581.22 411.52 529.62
b) Property 160.12 159.91 165.59 160.12 165.59 160.75
¢) Unallocated 191.44 207.26 203.07 191,44 203.07 152 .58
Total 932.78 1,111.93 780.18 932.78 780.18 842.95
NOTES:

1.The above financial results reviewed by the Audit Committce have been approved by the Board of Directors at its meeting held
on 2nd November 2018,

2. The Income from operations reported for the half year ended 30th September 2017 and year ended 31st March 2018 are
inclusive of excise duty / service tax for three months upto June 2017 of the previous financial year and the same was disclosed
as expenditure . Due to implementation of Goods and Service Tax Act effective July 2017, the revenue from operations in of
other periods are exclusive of the same.

3. Statutory Auditors have carried out a limited review of the unaudited financial results .

4. The Company is primarily engaged in growing and manufacture of Tea and has also let-out Commercial property.

5. As tea plantation industry is seasonal in nature and dependent on rainfall, the financials of the current quarter / period are not
comparable with corresponding previous quarter / period .

6.Revenue from operations includes insurance claim of Rs.166.75 lakhs represcnting cost of 1,06,480 Kgs of made tea stored in
customs designated warehouse in Cochin awaiting shipment, which was entirely damaged by unprecedented floods. The Company
has preferred a claim from the insurance Company for the damaged stocks including loss of profit as per the terms of the
insurance policy . The claim is expected to be settled before end of the financial year.
7. Exceptional item reported for the quarter ended 30th June 2018 represents profit on sale of investment in an associate Company.

8. Previous period(s) figures have been re-grouped / re-classified wherever nccessary.

For The United Nilgiri Tea tgtates Company Limitec

WI&AA(&;\ el —
Mal Srinivasan
h

airman

Place : Chennai
Date : 02.11.2018




THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

STATEMENT OF ASSETS AND LIABILITIES

Rs. in Lakhs
Asat TAsat
Particulars 30.08.2018 31.03.2018
(Un-audited) (audited)
ASSETS
1. Non-Current Assets
(a) Property , Plant and Fquipment 2,179.30 2,137.09
(b) Capital work-in-progress 57.18 45.15
(¢) Investment Property 1,665.25 171778
(d) Financial Assets
- Investments 6,496.24 6,191.34
(e} Other Non-current asscts B 563.96 ~ 5260
Total non-current assets 10,451.93 10,143.96
2. Current Assets ) o ST
(a) Inventories 627.30 492 68
(b) Financial Assets
(i) Investment - 14519
(ii) Trade receivables 711.92 533.49
(iii) Cash and cash equivalents 822.85 750.70
(iv) Other financial asscts 316.41 338.20
( ¢) Other current assets 233.72 86.38
( d) Current tax assets - 6.66
Total current assets - 2,712.20 2,353.30
Total Assets 13,164.14 | 12,497.26
EQUITY AND LIABILITIES
1. Equity
(@) Fquity Share Capital 499.66 499.66
(b) Other FEquity 11,731.70 | 11,154.65
12,231.36 11,654.31
2. Liabilities
(A) Non-current liabilties
(a) Financial liabilities 143.03 139.51
(b) Provisions 12.73 12.73
(c) Deferred tax fiabilities (net) 17.08 35.76
(d) Other non-current liabilitics - 1813 21.25
Total non-current liabilities 190.97 . 209.25
(B) Current liabilities
(a) Financial L.iabilities
(i) Trade payables 165.23 121.14
(ii) Other financial liabilities 131.97 173.50
(b) Other current liabilities 402.71 334.81
( ¢) Provisions 4.25 4.25
(d) Current tax liabilitics 37.65 e
Total current liabilities 741.81 - 633.70
Total equity and liabilitics 13,164.14 12,497.26

‘




THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED
(A member of the Amalgamations Group)
Regd. Office : No. 3, Savithri Shanmugam Road, Coimbatore - 641 018
Phone : 0422 - 2220566, Fax: 0422 - 2222865
E-Mail . headoffice@chamrajtea.com Website : unitednilgiritea.com CIN:101132TZ1922PLC000234

Extract of Unaudited Financial Results for the quarter and half year ended 30th September 2018
Rs. in Lakhs except earnings per share

Quarter Half year Quarter

Particulars ended ended ended
30.09.2018 | 30.09.2018| 30.09.2017 | 31

Year

ended
.03.2018

(Unaudited) | (Unaudited)] (Unaudited) | (Audited)

1 2 3 4 4
from Operanom 1,830.22 | 3,396.31 1.889.24 ] 618323
_he_ perlod from Ordinary a(‘tlvltlf‘S before tax - 359.61 92884 | 587. 17 1 530 08'
Net Profit for the period aﬂer tax (after | xtra-ordinary ntems) 298.81 781.52 49’3 59 1.215.04
Total Comprehenswe income for the penod [(comprlsmg Profit for 242.82 679.44] 56111 1,665.51
the period(after tax) and other Comprehensive income (after tax)] ] N I
Equity Share Capital (Face value of Rs.10-each) | 49966 49966 49966 | 499,66
Earnings per share (of Rs. 10/- each). Basic and Diluted o098 1564]) 988 _ 24.32

(not annualised for the quarter and half year period) ) D e 1 o

Note :

The above is an extract of the detailed format of Quarterly Financial Resuits filed with National Stock Fxchange

of India Limited under Regulation 33 of the SFBI (l.isting Obligations and Disclosure Requirements) Regulations,2015.
The full format of the financial resuts are available on the website of the Stock Fchange viz., www.nseindia.com and

on Company's website viz., www.unitednilgiritea.com

I-or The United Nilgiri Tea 'States Company |.imited

Place : Chennai
Date : 02.11.2018 allika Srinivasan
Chairman



K. S. AIYAR & CO

CHARTERED ACCOUNTANTS

Kalpatharu Flat 1 4th Floor

New No. 57, East Sambandam Road
R S Puram Coimbatore 641 002
Tel: 91 422 254 0972

Fax : 91 422 254 4690
www.ksaiyar.com
auditcbe@ksaiyar.com

Limited Review of the unaudited Financial Results for the Quarter and Half Ended
30tSeptember 2018

To

The Board of Directors

The United Nilgiri Tea Estates Company Limited
Coimbatore -641 018

1. We have reviewed the unaudited financial results of The United Nilgiri Tea Estates
Company Limited (‘the Company’) for the Quarter and Half year ended September
30,2018 which are included in the accompanying ‘Statement of Unaudited
Financial Results for Quarter and Half year ended September 30, 2018’ and the
statement of assets and liabilities as on that date (the “Statement”). This statement
has been prepared by the Company in accordanﬂce‘ with Regulation 33 of the
Securities and Exchangé{ Board of India(Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI circular dated July 5, 2016.

This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Further, the Management is also responsible to
ensure that the accounting policies used in preparation of this Statement are
consistent with those used in the preparation of Company (Indian Accounting
Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act,
2013 and other recognised accounting practices and policies.Our responsibility is to’
issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This.

standard requires that we plan and perform the review to obtain moderate

e
P
”

assurance as to whether the financial statements are free of material*
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K. S. AIYAR & CO

CHARTERED ACCOUNTANTS

3. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit
opinion. '

4. Emphasis matters:
We draw attention to Note 6 to the statement regarding insurance claim receivable
of Rs.166.75 lakhs, damaged due to unprecedented floods in Kerala, recognised
during the quarter ended 30" September 2018 based on Management’s assessment
of the certainty of recoverability of insurance claim, the settlement of which is
expected before the end of the financial year. Our report is not modified in respect
of this matter

5. Based on our review conducted as above, nothing 'has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards i.e. Ind AS prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there
under or by the Institute of Chartered Accountants of India and other recognized
accounting practices and policies, and has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requiréments) Regulations, 2015including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For K.S.Aiyar & Co.,
Charterg c}i Accountants

(Firm KB No. 100186W) ym
7% -

(s. KA

Partne

M.N0.200565

Date:02/11/2018
Place: Chennai



