’ : 4
THE UNITED NILGIRI TEA ESTATES GOMPANY LINITED
(A member of the Amalgamations Group)
Cll‘i : L011327Z1922PL.C000234
Regd. Office : No. 3, Savithri Shanmugam Reoad, Coimbatore ~ 641 018
- Phone : 0422 - 2220566; Fax: 0422 - 2222865
E-Mail ; headoffice@chamrajtea.com Website : www.unitednilgiritea.com

Statement of Unaudited Financial Results for the quarter and half year ended 30th September 2020
Rs. in Lakhs except earnings per share

[ ) Quarter ended Half year ended Year ended
SL ] Particulars 30.08.2020 30.06.2020 | 30.08.2019 | 30.09.2020 | 30.09.2019 | 31.03.2020
No, {Unaudited) | (Unaudited) | {Unaudited)| {Unaudited) | {Unaudited) | {Audited)
1 2 3 4 5 3 7 8
1 [Income )
a) Revenue from Operations 1,674.81 1,470.68 1,257.89 3,145.47 2.712.84 5,876.76
b) License Fee from Let out Property - 84.67 66.87 117.71 151.64 235.41 408.44
c) Cther Income 152.32 289.53 150.09 441.85 242,60 391,17
Total Income 1,911.80 1,827.06 1,525,69 3,738.86 3,150.85 6,673.37
2 |Expenses - K .
a) Cost of materials consumed 766.32 291.68 381.37 1,058,600 778.81 1,577.76
b) Changes.in value of finished goods and sfock in trade (209.67) 48.62 (2654.94) (161.05)|  (174.52) (51.01)
c) Employee benefits expense 516.38 451.71 473.97 968.09 910.16 1,863.01
d) Finance cost L] | 1.92 2,37 1.86 4.29 3.70 4,95
e) Depreciatlon and amortisation expense 77.54 7549 67.64 153.03 134.30 276,75
7) Otfier expenses 376.99 320.58 378.07 697.57 772.43 1,614.09
Total Expenses . 1,529.48' 1,190,45 1,047.97 2,719.93 2,424.88 | = 528555
3 |Profit before tax 382.32 > 636,61 477.72 1,018.93 765.97 1,387.82
4 {Tax expense : . 81.39 149,53 109.11 230.82 178.88 316.63
5 |Net profit for the period / year 300.93 . 487.08 368.61 788.01 587,09 1,071.18
& |Other Comprehensive § (net of tax): > '
a) llems that will be reclassified to profit ar loss Lt - - - - X - -
b} ltems that will not be reclassified o profit or loss : {49.81) 17.52) 721.65 {67.33) 683.18 804.43
Other Comprehensive Income {net of tax) {49.81) 17.52) 721.65 {67.33) 69318 604.43
7 |Total Comgrehensive Income 25112 469,56 1,080.26 720.68 1,280.27 1,675.62
8 |Paid up Equity Share Capital (Face Value:Rs,10/-) 4992.66 499.66 498.66 499.66 499.66 499.66
9 |Earning per Share (Basic and Diluted){not annualised- for
the quarter and half year periods) " 5.02 9.78 7.38 15.77 .75 . 21.44
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Segment-wise Revenue, Results, Segment Assets and Se‘gm}ent Liabilities far the Quarter/ half year ended 30th September 2020

Rs in Lakhs
- Quarter ended Half year ended Year ended
SL Particulars 30.08.2020 30.06.2020 | 30.00.2019 | 30.08.2020 | 30.09.2019 | 31.03.2020
No. {Unaudited) | (Unaudited) | (Unaudited}| (Unaudited} | (Unaudited) | (Audited)
1 2 3 4 , 5 6 7 8
1{Segment Revenue (Net Sales /Income from Qperations)
a) Plantation 1,674.81 1,470.66 1,257.89 3,1458.47 2,712.84 5,878.76
b) Property 84.67 66.87 117.71 151,64 235.41 405,44
Total 1,759.48 1,537.53 1,375.60 3,207.01 2,848.25 6,282.20
Less: Inter segment revenue - - - - - -
Net Sales/Income from Operations 1,759.48 1,537.53 4,375.60 3,297.01 2,948.25 '6,282.20
2iSegment Results {Profit before Tax and Interest)
a) Plantation 243.27 389.19 363.84 632.46 565.48 1,166.53
b} Property 53.74 2548 59.58 79.22 142.18 232,25
Total 297.01 41467 423.42 711.68 707.66 1,398.78
less:
(i) Unallocated Interest and finance charges 1.92 2.37 1.86 4.29 1 3.70 4.95
(ii} Other unallocable expenses net of unallocable Income {87.23) {224.31) {66.15) {311.54) (62.01) 6.01
Total Profit before tax 382.32 - 636.61 477.72 1,018.93 765.97 1,387.82
© 3{Segment Assets !
a) Plantatior> . 4,965.30 5,037.51 4.511.63 4,965.30 4,511.63 4,845.13
b) Preperty - < 1,877.94 1,749.15 1,655.93 1,877.94 1.655.93 1,705.38
¢} Unallocated 10,542.49 10,078.58 9,771.27 1 10,542.49 9.771.27 9,808.62
Total - 17,385.73 16,865.24 | 15,938.83] 17,385.73| 15,938.83 16,359.13
4|Segment Liabilities
ay Plantation + 798.21 531.64 514,88 798.21 514.88 569,51
b) Praperty 282.56 . 21052 93.52 282.56 83.52 187.22
¢} Unallocated 219.62 F7'203.93 218.95 219.62 215.95 152.80
Total . 1,300.38 946.09 824.35 1,300.39 824.35 908.53
NOTES: g »
1.The above financial results reviewed by the Audit Committee have been approved by the Board of Directors at its meeting held b
on 12th Navember 2020. ¢

2. Statutory Auditors have carried out a limited review of the above unaudited financial resuits .
3. The Company is primarily engaged in growing and manufaciure of Tea and has also let-out Commercial property.

4. As lea plantation industry is seasonal in nature and dependent on rainfall, the financials of the current quarter /
period are ndt comparable with corresponding previous quarter / period . ’

5. The Company's main business of tea planfation has not been impacted by Covid 18 disruptions. However,
the income from the let out properly during the quarter and half year ended 30th September 2020 was
affected due to Covid 19 disruplions to the tune of Rs.18.54 lakhs and Rs.38.22 lakhs respectively.

6. Previous period(s) figures have been regrouped wherever necessary.
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s Gompany Limited
AV oA

For Tﬁe United Nilgiri Tea Esta

* Place : Chennai
Date : 12th November 2020

MallikaiSrinivasan
Chairman
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THE UNITED NILGIRI TEA ESTATES COMPANY UI\‘O,HTED
STATEMENT OF ASSETS AND LIABILITIES
Rs. in Lakhs
As at As at
Particulars 30.09.2020 31,03.2020
{unaudited) {audifed)
ASSETS
1. Non-Current Assets
(a) Property , Plant and Equipment 2,791.32 2,835.96
{b) Capita! work-in-progress 129.54 130,92
{c} Intangible assels ‘ 0.37 0.45
(d) Investment Property - Properlypland and equipment 1,715.23 1,508.26
{e) Financial Assets :
- Investmenis 8,039.87 767774
- Other Financial assets - 1,250.00
(f) Other Nan-current assels 47.93 81.48
Total non-current assets © 12,724.26 13.384.81
2. Current Assets
(a) Inventories 823.25 662.57
(b) Financial Assels
(i) Investment 1,641.09 11.47
(ii) Trade receivables 796.65 7.20.28
(ili) Cash ang cash equivalents 350.69 354,63
(iv) B balances alher than (iii) above £96.12 70713 |
G(iv} Other financial assets 255,18 346.21
( ¢} Other current assels 98.49, 140.94
{ dy Cusrent fax assets - ' 31.09
Total current assets 4,661.47 2,974.,32
Total Assets 17,385.73 16,359.13
A
EQUITY AND LIABILITIES ‘
1. Equity ! )
(a) Equity Share Capitel 499.86 499.65
(b) Other Equity 15,585.68 14,948.94
16,085.34 15,449.60
2. Liabilities
(A) Non-current Jiabilties
(a) Finangial liabilities 218.49 165.20
(b) Provisions 13.04 13.04
{c) Deferred tax liabiltles (net) 100.46 36.67
(d) Other nop-current liabilities 30.47 34.34
Total non-current liabilities 362,46 249.25
{B) Current labilities
(a) Financial Lizbiliies
(i) Trade payables 272.94 181.55
(ii) Other financial liabilities 126.49 92.25
(b) Other current liabilities §10,67 372.09
{ c) Pravisions. 4.39 4.39
(d) Current tax liabilities 23.44 -
‘Fotal current lizbilities 937.93 660.28
Total liabilities 1,300.39 960,53
Total equity and liabilities 17,385.73 16,358.13,
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THE UNITED NILGIRI TEA ESTATES CgMPANY LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2020
. N Rs. In lakhs
: A - Far the Period | For the Pertod
Particutars ended ended
30th Sept. 2020 | 30th Sept. 2019
Cash flow from operating activitics
Profit before tax 1,018.93 765.97
Adjustments for: - -
Depreciation and amortisation expense 153.04 134.30
{Gain) on disposal of property, plant and equipment {0.34) (1.82}
Interest on financial liability 4.29 3.7
Defferred license fees *(3.88) (3.11)
Fair value of Equity investment through FVTPL (mutual funds) (358.35) (94.92)
Interest income classified as investing cash flow (72.57) (89.35)
Gividend Income classified as invasting cash flow {7.08) (17.11)
Profit on switch out fredemption of financial assets (mutual funds) {2.52) (21.64)
Net unrealised exchange (gainyloss 0.57 (2.87)
Operating profit hefore changes in operating asset fliabilities 731.09 673.85
Adfustments for Increase / {decrease} in Hfabilities:
Other financial liabilities- current 37.46 (68.31)
Other financizlJabilities - non-current . 121.86 (46.40)
Tradecpayables < : 56.80, 41.83
Cther non current liabifities {44.89) {6.23)
Other current liabilities 246.90 . (50.82)
Other long-lerm Provision (4.58) 4.89
Short term Provision ‘ 2.31 {2.17)
Adfustments for (iricrease) / decrease in assets; ) . - N -
Trade receivables (217.83)] " 117.51
Inventaries L (18 (177.84}|
Other non currenl assets 437 1.70
Other current assets . 1858.33 (50.13)
Other financial assets{non current) 1,364.51 -
QOther financial assets{currenl) 11.98 | 5570
Cash generated from operations 2,477,271 493.75
Income tax paid {306.69) (267.29)
Net cash flow from operating activities (A) ® 2,170.52 226.46
Payments for purchase of property, plant and equipment (281.29) {475.58)
Proceeds from sale of property , plant and equipment 0.34 Q.70
Payment for purchase of nor-current investments {1,703.98) (1,400.00)
Payment for purchase of current investments (2,898.89) (3,700.00)
Proceeds from sale of non current investments 252.84 3,888.78
Proceads from sale of eurrent investments 1,525.00 3,908.05
Bank bafances not considerad as cash and cash equivalents -1,005.03 (2,350.51)
Profit on swikeh out fredemption of financial assels (mutual funds}) 252 21.64
Interest received (5.74) 174.11
Dividend received 7.08 17,11
Net cash flow used in investing activities (B) (2,098.10) 93.30
Cash flows from financing activities ;
Dividend paid (76.36) (83.94)
Tax on dividend - (17.48)
Net cash flow used in financing activities {€) © {76.36) {101.40)
fe=
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THE UNITED, NILGIRI TEA ESTATES COMPANY LIMITED

GASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2020 (contd.}

Rs. Lakhs
Forthe Period Forthe Period
ended ended
Partloufars -~ 30th Sept. 2020 | 20th Sept. 2019
Net increasef(decrease) in Cash and cash equivalents (A+B+C) (3.943 218.36
Cash and Cash equivalent at the begining of the year 35463 81.14

Cash and cash equivalents at the end of theperiod ended 30th -
Sepfember 2020 g 350,69 299.50

Components of cash and cahs equivalents atthe end of the period

Cash on hand 0.28 0.35
Balance with Banks

- In Gurrent accounts _ 350.41 299.15
Cash and Cash equivalents at ihe end of the period ended 30th R
September 2020 350.69 . 299,50
Nolg .

The above Cash flow statement has been prepared under the “indirect Method” as set aut in the
Indian gccourﬁi?g Standard {nd AS-7) Slalement of Cash Flows.

N For The Uniled Nilgiri Tea Egtates Compagy Hmited

Place : Chennai

Date : 12th November 2020 “

N ‘»O‘



THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED
{A membér of the Amalgamations Group)
) ; CIN : LO1132721922PL.C000234
Regd. Office : No. 3, SéLithri Shanmugam Road, Coimbatore - 641 018
Phone : 0422 - 2220566; Fax: 0422 - 2222865 -
E-Mail : headoffice@chamrajtea.com Website : www.unitednilgiritea.com
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Extract of Unaudited Financial Results for the quarter and half year ended 30th September 2020

Rs. in Lakhs except earnings per share
. Quarter Half year Quarter Half year Year
Particulars ended ended ended ended ended
30.09.2020 } 30.09.2020 |30.09.2012| 30.09.2019 | 31.03.2020
(Unaudited) | (Unaudited) {{Unaudited)| (Unaudited)| (Audited)

1 . 2 3 4 5 [

Total Income from Operations 1,758.48 ¥ 3,297.0% 1,375.60 2,948.25 6,282.20

Net Profit for the period from Ordinary activities before tax 382.32 | 1,018.93 A477.72 765.97 1,387.82

Net Profit for the period after tax (after Exceptional lemns) 300.93 788.01 368.61 587.08 1.071.19
" {Total Comprehensive income for the period [(comprising Profit for 251.12 720681 1,090.26 1.280.27 1,675.62

the period(after tax) and other Comprehensive income (aftsr tax)]

Equity Share Capital (Face value of Rg,10/- éach) 499,66 499.66 499.66 489.66 499.66

Earnings per share (of Rs. 10/~ each). Basic and Diluted . 6.02 15.77 7.38 175 21.44

(not annualised for the guarter and half year period) :

<2

<F
Note : « .
The above is an extract of the detailed format of Quarterly Financial Results filed with National Stock Exchange
of India Limited under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,2015.
The full format of the financial results are available on the website of the Stock Exchange vizwwi.nseindia.com and on the Company’s website

viz.www.uniteanilgiritea.com. A §

" For The United Nilgirt Tea Estates Gompany Limited

' > gt ¥ f
Place : Chennai X n 2 s AR d

Date : 12th November 2020 ' - Mallik Srini\(asan
hairman
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K. S. AIYAR & CO

CHARTERED ACCOUNTANTS

Kalpatharu Flac1 4th Floor
i S New No. 57, East Sambandam Road
: vy ‘ RS Puram Coimbatore 641 002
9 ’ Tel: 91 422 2540972
! Fax: 91 422 254 4690
www.ksajyar.com
auditche@ksaiyar.com

lndepend.ent Auditor's Review Report on the unaudited financial results for the quérter ’
ended and half year ended September 30,2020 of the Company Pursuant to the
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015

The Board of Directors ,

" The United Niigiri Tea Estates Company Limited
< . X o= .

Coimbatore -641 018

We have reviewed the accompanying statement of unex;)lrldited finéncial results of The United
| Nilgiri Tea Estates Company Limited (’the‘Company').'for ':che quarter and half year ended |
~ September 30, 2020 ( the “Statement”), being submitted by the company pursuant to the’
requirements of Regulation 33 of the SEBI V(Listing Obligétions and Disclosure Requirements)
Regulations, 2015, as amended. This statement is the responsibility of the Corﬁpany's
Management and has been épproved by the Board of Directors. Our responsibility-is to issue.

a report on these financial statements based on our review.

“We conducted eour review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountanfs of
India. This standard requires that we plan and perform the review to *ov'btain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and anavlytical procedures
applied to fi(\anciai data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

< =

Offices also at .
Mumbai Chennat Kolkatta
Bengaluru Hyderabad



0

%

K. S. AIYAR & CO

CHARTERED ACCOUNTANTS

Based on our review conducted as above, nothing has gome to our attention that causes us
notht

to believe that the accompanying sstatement of unaudited financial results prepared in

accordance with applicable {ndian Accounting standards prescribed under section 133 of the

Companies Act, 2013 read with relevant Rules and other recognized accounting practices

and policies has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations,i

2015 as amended including the manner in which it is to be disclosed, or that it contains ahy

material misstatement.

ared Accountants
eg No. 100186W,
§

[ ST

M.No0.200565
Date:12th November 2020
Place: Coimbatore

UDIN: 20200565AAAADA9347



