The United Nilgiri Tea Estatas Company Limited

. Office : P8, No, 3708, No. 3, Savithri Shanmugam Road, Race Course, Coimbatore - 641 018

Phone : 0422-2220566, 2220125 Fax : 0422-2222865 Email : headoffice@charmrajtea.com
PAN : AABCT1206H GSTIN-Tamilnadu : 33AABCT1206H1ZX GSTIN-Kerala : 320ABCT1206H12Z
CIN : L011327Z1922PLC000234  Website : www.unitednilgiritea.com :

10.06.2021

The Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G

Bandra Kurla Complex, Bandra East
Mumbai — 400 051

Dear Sir,

Sub: Outcome of Board Meeting held on 10" June, 2021 and Disclosure under Regulation 30
and 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its

meeting held today i.e. 10% June, 2021 intef alia considered the following matters:

¢} Approved the Audited Financial Results of the Company for the quarter and year ended
31% March, 2021 together with the Auditors Report thereon.

d) Recommended a final dividend of Rs.1.70 per share (17%) of Rs.10/- each for the
- financial year 2020-21 subject to the approval of the m@zmbers in the ensumg Annual -
General Meeting.

A copy of the Audited Financial Results for the quarter and year ended 31 March, 2021 along
with the Auditors’ Report thereon and declaration towards Auditors’ Report with unmodified
opinion in respect of Audited Financial Results for the financial year 2020-21 pursuant to SEBI
{Listing Obligations and Disclosure Requirements) Améndment Regulations, 2016 read with

Circutar No. C!R/CF/CMD[S&/ZOlﬁ dated May 27, 20161s enclosed herewith,
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The Board Meeting commenced at 2.00 P.M. and concluded at 5.50 P.M.
Kindly take the same onrecord.

Thanking you,

Yours faithfully

R%Sridharan
Company Secretary

Encl: As above:



E-Mall : headofficoBunitea.caln
Phone : 0422- 2220586
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Statement of Audited Financial Results for the year ended 34st March 2021
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THE UNITED NILGIRI TEA ESTATES COMPARY LIMITED

Audited Balance Sheet as at 31.03.2021

P, Lakhs]
As at Asat
‘ Particulars 3032021 WM43.2620
ASSETS ) -
RNon-current agsets
1 (e) Propettypiant and eqtipment 2,742.06 2,835.56
@) Cogital work-in-piogress 128.80 130.52
{&) Ciher Intangibip asests 148 | 0.45
(&) Favestment property - Progerly , plant ang equipment 1,647.45 1.506.26
{e) Financis! assols
- Investments 877713 7577.74
- Other Financis! sasols - 1,260.00
| () Other non-currant assels 53,13 61.48
Total noncurrent assets 13,350.03 13,384.84
Gurcant a3sels
{ay invaniories 1,041.61 862,57
{) Friancial assels ’
{0} “favestment 1,301:60 140
{8) Tratdo cacaivables 486,49 FH0:28
(i) Crsh and cash equivalents 186,67 454,63
{iv) Bank balances oiher then () above 734G yordat
{v} Other financial assels 21581 6.2
{¢) Current tax sssets 8530 § 3109
(g} Other current assets  ~ 180.30 094
{rotal Currant assots adesbs] . 29ma3
Total Assets gaseml 1epsead
{ecurry anp LiasiITIES
Equity
(a) Equily share capitet A0.EE 499,661
{1} Cther equity agossorl  wgsoeb
Tota! Squity _ABSB4T3]  1544980
Liabiities o | '
iﬁonnmrmm liahiiities
{8} Finandial libilities. Z48.14. 166.26
{b) Provisions 7T 14:04°
{©) Deterred tax liabiliss {rat) 135,151 2667
{0} Other non-current liablitiag 82,16 343«’;,
Total non-gurrent Habillties asaa | 24826
Gureant Habilities ' T
{#) Financiz! dsbiilies
() Trade payabies 7611 191,85,
(i) Cther financial abilties 169.55 9225
(6) Provisions ‘4,48 439
{c} Other current liatiitles 342,65 a72.09
Total currend liabilities 712.7% §80,98
Total Habilitles 1,468,598 94855
Total equity end iibilitles 17,7931 16,368,13




THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

Segment-wise Revefiue, Results, Assets and Linbilities for the year ended 31st March 2021

. ‘ - Rs; Lakhs
[ C i o j 1 Guarer 1 Quarter o Quarter ] Year UL Previus. )
Baal ] . Particulars, . oo onded V  ended }  ended | ended | Yearended

1. 3103 2021 31H22020 | 81032020 ﬁffB?;OS;Z_fOZ‘I‘ 31 032{}2@ .

| - “ R ) jUnaud«edl Unaudiied) | (Unaudited) | (Audited) _ gAuditm;
_ 1 ReferNote 5 | o | ReforNotew | ~  F
[ 1 [Segment Revonus (Net Smeé?lncamfsfmm*ﬂpemtmns) ‘ ' , T . : 1
8. Plantation: v . 14828 19A%21 153810) | 624094 | ;5‘826:?2‘
b, Properly e R ‘ 3324 1 06381 #5gol  SOIYE] 40544
: Te?glm, . . 1,281.56 2,063.89 1 182 5.83 8,832.101 ~ 6,782.20
Less: Inter sedenent TEVBRNe o ) - - I - |
" |Nak Sales / Income from operations. 1,281.50 2,053,59 1 3&323,88 §,832.10 6,282,201

' 2 8aggxent Resuls (Protit before Tax and lnterest) .

a. Flantation: ) . {425.58) 328y 188.14 [
b.Property. - o o g ¢ 62021 1839 22
Total C L 43,503 37879 | "~ 206531 1,043.98 |
ﬂLess* ' . ] : , N 1
i Unal iosa!ed mterest and finance: charg_es o A 218 5.03
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Profit before fax T , {50.88) 545,42 60981 1,81347]
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AGAT 08 |

___la.Plantation )

b Properiy . 183178
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|3, Plantation 662.38 58951
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Total T A50.03 1,458.98 | 509:58
NOTES:

1.The above sudited financlal resulls reviewed by the Audit Committes ware approved by the Board of Direglors atils
meeting held on 10th June 2021,

2. The Company is primarily engaged in growing and manufacture of Tea and has also let-out Gommercial property.

3. As the tea plantation indusiry ks seasonal in nature and dependent on rainfall, the financials of the current quarter/year are not
readily comparable with corresponding pravisus/praceding quarersivear,

4. The Board of Directors has recommended a final dividend of Re.1.70 per share (17%) which togather with an interim
dividend of Re. 1/- per share (10%) already paid, aggregstes to Rs.2.70 per share (27%) for the year ended 31st March 2021,
The proposed dividend when approved by the shareholders will be met out of surplus in the refsined eamings.

5. Tha figures of last quarter(s) are the balancing figures between audited figures in respect of the full financial year(s) and

published figires upto the quariter ended 31st December of the current and previcus period,

8, The useful fife of vehicles has bean changed from § years (o 5 yaars considering the usage and past history of replasement.
As 8 resylt of this change the depreciation cherge for the quarler and the year ended 313t March.2021 has incréaded and
the profit before tax for the quarter and the year ended 31st March 2021 has decreased by Rs.26.65 lakhs.

7. The-Company's main business of tea plantation has not been impacted by covid 19 disruptions. However, the incoms
from fet out property during 1he quarter and year ended 31st March 2021 was affested due to covid 19 distruptions to the
wne of R5.2.84 iakhs and Rs.81,69 lakhs respectively, .

8. Previous perind(s)year's figures have been re-grouged / reclassified whzrever necessary.

The United Nilgii Tea Es s Company Limiteg

Flace : Chennal,

& e DAY G
Date : 10.06.2021 e

Ma figa Snmvasan




THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 18T MARCH, 2021

Depreciation and amodisation axponse

([GGain) on dispasal of property, plant and equipment

Interest on'financial ability

ntared license foes

Fair vake of Equity Investmant through FYTPL (mutugl funds)
Interesd income .
Dividord Incoms

‘mom on switch out frederaption of financlal assets {mum_al‘funds)
et unrpalised exchange (galn)iinas

Upetsting profit before changes in operating asset Mabllities

Adjustiaents for increase ] (decroase} in liablities: -
b financlal Kabilities :
| Teacle payables
Gther nop current Babiiies
Cthercurrent lisbiliies
Mon cunves Provigion
Cwrrant Provision
Adfustivents for fincrense) / decrouse in 85so1s:
Tradg recelvables
Inventories
Olher non curvent assels
Ol crarent assels
e firancial agsets
Cash generated fiom oparalions
Income tax pald
Mot cash flow from operating activities (A)

Cash flow from Investing astivitios «

Paymenis for purchiase of proparty, plant and equipment
Proceads from sale of proputy, plant and cquipment (including
[capitsl subsidy-Nil: previou§ vear Rs.0.55 lakhs)
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THE UNITED NILGIRI TEA ESTATES COMPANY LIMTED
CASH FLOW STATEMENT FOR THE YEAR ENOED 3187 MARCH, 2024

Rs. In lakhs
For tho Vear For the Year
Particulars ended onded
315t Marnh 2021 315t March 2020
Net Increase/{decrease) in Cdsh and cash aquivalanis (A+B+G) {187.58% 273.481
Cash and cash aeguivalents at the beginning of the year{Note 6c) 854,63 81.44
Gash and cash equivatants at the end of he perisd 8667 o 354_;63
e 0128
(hath on hand .20} . arn
Badanczs with bagks
In gurent secounts 185.97 353:84
Total Cash and cash equivalants 18667, 354.63

- Pigts : Chennal
Tate © 10.06,2021

Note:

The above cash fiow siatement has been gropated under the “indirent Mathiod” a5 sei
out in the Ingiait Accounting Slandard (INE AS-¥) « Qash Flow Statemant,

For The United Nilgli Tea Bsiates Ghmpany Limited




THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

{A member of the Amalgamations Group)

Registered Office : No. 3, Savithri Shanmugam Road, Race. Course,Coimbators - 644 018

E-Mall : headofflice@unitea.co.dn
Phone : 0422- 2220566

sSummary of Audited Financial Results for the year ended 31st March 2021

. Webslte : www.unitednilgiritea.com CIN: LO1132TZ1922PL000(1234
Fax s (422 - 2222865

~ Rs.in Lakhs except eamings per share
Quarter Year | Quarter Year
PARTICULARS ended ended ended erded
31.03.2021 | 31.03.201 131.03.2020{31.03.2020
v i} B Unaudited | Audited | Unaudiled | Augited
Total incorme from Operations (Net) 1281801 6632101 1623.88| 6,282.20
Net orofit before excentional iterns and tax (50.88)f 1613.47] ©6095| 1.387.82
et Profit.for the periodivear after tax {(28.79) 1,224 861 1821 | 1,071.18
Total Comprehansive income for the periodivear{{comprising profit
for the periodivear(afier 1ax) and other Comprehensive income 77.33% 1,262.68 (33.92)] 167562
Eouity Share Capitad ' 499.66 499661 499.68 490,66 |
Earnings per Share (before extraordinary items) (of Rs. 10/~ each) v v
Basic and Diluted ;- not ennualised for the quarters (0.54) 24,51 0.30 21.44,
[Earnings per Share (after extraordinary items) (of Rs. 10/- each) ‘
| Basic and Diluted - not annualised for the quarters (0.54)] 24,51 030 2144

1. The Board of Directors has recommended 3 final dividend of Rs.1.70 per share (17%) which together with an interim

. dividend of Re.1/ per share (10%) already paid, aggregates ia 125,270 per share(27%) for the yeer ended 31st March 2021,
The proposed dividend when approved by the sharehalders will he met out of surplus in the retained eamings.

2. The above is an exiract of ihe detailed formal of Quarterly/Annual Financia! Resulls filed with Nationat Stack Exchange
of India Limited,Mumbat under Regutation 33 of the SEBI (Listing Obligations and Disdiosure Requiremants) Regulations, 2015.
The full format of the Quartedy/Annugl Finencial Resulls togethar with financist notes, Balance Sheet, Cash flow statement,
segmentwise revanue, segmentwise results and segmentwise capital employed are available on the Stock Exchange webslte

www.nseindia.com and on the Company's website www.unitednilgirtea.com,

For The United Nilgiri Tea Estates Company Limiled

3

Place ; Channal.
Date : 10.06.2021




K. §. AIYAR & CO

CHARTERED ACCOUNTANTS

T
The Board of Directors
'he United Nilgin Tea Estates Company Limited

Report on the audit of the Finandal Results

Opinion

We have acdited the Annual financial results of The United Nilgiri Tea Estates Company

Limired (“the Company'} for the yearendad 31% March 2021 arid the statempnt of assetsand
' ligbilities dnd the statement of cash flows asat and fur the year ended on thatdate, attached

herewdth, being submitted by the Company pursuant to the requirement of Regulation 33 of

the SEB! {Listing Obligations snd Disclosure Reguirersents) Regulatio s, 2015 8¢ amendad

{*ahe Listing Regulations™}. ~

i our opinion and to the best of gur informution and svcording 1o the explanations given to

s, the aforesaid financial results:
3. are prasented insccordance with the requiréments of Regulation 33 of the Listing
Regulations in this regard; and

b. gives a true 3nd fair view in conformity with the recognition and me

seetion 133.of the Companies Act, 2013 (the "Act") and other accounting pririciples
generally secopted in India, of net profit and other comprehensive incoms snd
ather financial information of the Company for the year ended March31, 2021
and the statemient of assets and liabilities and the statement of cash flow
and for the yearended on that date.

s

Wifioiadiw ut V g



K. 5 AIYAR & CO

CHARTIRED ACCOUNTANTE

Basigof Opinion,

We conducted ouraudit in accordance with the Standards on Auditing {54s) specified
under Section 143[10} of the St Qur responsibilities under those Standards are
further described in the “Buditor’s Responsibilities for the Audit of the Financial
Results’ segtion of pur report. Weard independent of the Company in agrordance with
the: Code of Ethics issued by the lnstitute of Chartered Ascountants of india (ICAF")
together with the sthical requirements that are relevant to our audit of the Financial
statements under the Provisions of the Act and the Rules thereunder, and we have
fultlled our cthar ethieal ry
the [CAFs Cade of Ethics. We belisve that the audi evidence obiained by us is

swibilities in accordance with these requirements and

sufficient and appropriate to provide s bisis forour audit opinion.

Management’s Responsibilities for the Finandal Results

These Financial Resulis heve been prepared on the basis of the Arouasl Financial
Statements. The Company’s Besrd of Directors are responsible for the prapanstion
and presentation of these financial results that give 3 true and Tl view of the ned
profit and other comprehensive income and other financial information of the
Company and the statement of assets and lizbilities and the statement of cash flows
in accordence with the recognition and messuremant principles Taid down in the
Indian &ammﬁng Standards prescribed under Section 138 of the Aot resd With
relevant rules ssued thereunder and dther sccounting principles generally accepted
in india and in compliance with Regulation 33 of the Listing Regulations, The Board of
Diractors of the Company are responsible for maintensnce of adequate accounting
‘ regairds in sceordance with the provisions of the Act for safeguarding of the assets of
the ‘.ﬁﬁmr&aw' and for praventing snd detecting frouds amd other irregularitios;
selection and application of appropriate stecunting policies; making judgments and
estimates thet are ressonable and prodent; and the design, implementation and
maintenzncs of adequate internal financial controls, that were ppenating af%@tweév

for ensuring accuracy and completaness of the aucounting records, rel

preparation and présentation ofthe firancial steterments that giveat



K. S. AIYAR & CO

CHARTIAIE ACSOURL ATy

and are free from matarial misstaterment, whether due to fraud or error, which have
besn used for the purposs of prepacation of the financal rasilts by the Directors of
the Compariy, as eforesaid,

An g%ﬁa@as‘xng the Finsncis! Results, the Board of Directors of the Company are

ctors either intands to fouidate the

wtive buttodoso.

Gur ohjectives are to oblin ressonable assurancaabout whether the Financial Results

as 3 whole zre free from material misstatemant, whetherdue tofraud or sivon and

thiey vould ressonably be experted fo dad

anthe Basis of this Financial Resiifts.

misrepresentations, o the gverride of internal contrel.



K. §. AIYAR & CO

LHARTIRED ACCOUNTARTS

« Obtainan understanding of intérnal control relavant to the audit inorder to

- design audit procedures thatave appropriate in the circuristances, but not for

the purgose of expressing an opinion on the alfectivensss of the company's
internal controls

e Eushote the appropriatensss of accounting policies used and the
reasonsbleness of apcounting estimates made by the Board of Directors.

= Conclude on the appropristeness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidende obtained,
whether a material uricertainty exists relstad fo eyvents or gonditions that may
cast significant doubt on the ability of the Company to continue as 3 going
concern, 1f wa concluds that = material uncartatity exists, we are reguired to
deawattention in our suditor's repornt to the related disclosures inthe Financial
Rasults or, if such disclosures are insdequete, to modify our opinicn. Our
eonclusions are based on the audit evidencs obtained up to the date of sur

suditads eport, However, Ruture events or condiions may cause the

Company to cesse tocontinue a5 3 going cotcarn.
» ‘Eyzluste the uwersll presentation, structure sad content of the Financial
Results, including the disclosures, and whether the Financial Resultsrepresent

thi virder

ying trarszctions and events In & manner thet achisves fair

prasantation,

We comnunicate with these chargad with governance régarding, among other
wmatters, tha planned scope and timing of the sudit and significant audit findings,

including any signfficant deficiencies in internal control that we identify during our
audit.

We also provide those charged with gowernance with @ statement that we have
cornplied. with relevant sthical reguirements regarding independence, and ‘1o
communicate with them alf relationships and other matters that may reasonably be
thought 1o bear on our independence, and where applicable, refated safoglh




K. 5. AIYAR & CO

LHARTEEED ADCOUNRTANTS

Other Mattor
&  The Financial Resuits includie the resylts for the quarter sndud March 31, 2071
teing the balancing fgura between the audited figures in respect of the full
finapicial yaar and the published unaudited year todate figures up to the third
quarter of the current Binancial year which wiste subjact to limited review by
s,

SurDpinton & not modified in tetpectof the above matder,

WL MO 20R565

Date: 20/06/2021
Place: Coimbatore
UDIN: 2320056544

EFO310



The United Nilgiri Tea Estates Company Limited
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10.06.2021

The Listing Department,

National Stock Exchange of India Limited
.Exchange Plaza, C-1, Block G

Bandra Kurla Complex, Bandra East
Mumbai —- 400 051

Dear Sir,

" Sub: Disclosure of impact of Audit Qualification by the Uisted Entities under Regulation 33 and
52 of SEBI (Listing Obligations and Disclosure Requirements) Amendment Regulations, 2018.

Pursuant to SEBI Circular No.CIR/CFD/CMD/56/2016 dated 27t May, 2016, we hereby confirm
that the Audited Financial Results of the Company for the quarter and year ended 31 March,
2021 does not have any adverse opinion of the Statutory Auditors.

~ Kindly take the same on record.
Thanking you,

Yours faithfully,
For The United Nilgiri Tea Estates Company Limited
BT

S.Rgghuraman
Chief Financial Officer




