
The United Nilgiri Tea Estates Company Limited 
Regd. Office : P.B. No. 3708,IVo. 3, Savithri Shanmugam Road, Race Course, Coimbatore - 641 018 
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The Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex, Bandra East 
Mumbai -400 051 

Dear Sir, 

Sub: Outcome of Board Meetinn held on 1 4 ~ ~  Mav, 2022 and Disclosure under Renulation 

30 and 33 of the SEBl [Listing Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 30 and 33 of the SEBl (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the 

Company at i ts  meeting held today i.e. 14'~ May, 2022 inter alia considered the following 

matters: 

a) Approved the Audited Financial Results of the Company for the quarter and year 
ended 3lSt March, 2022 together with the Auditors Report thereon. 

b) Recommended a final dividend of Rs.1.70 per share (17%) and a Centenary Year 
dividend of Re.l/- per share (10%) totaling Rs.2.70 per share (27%) of Rs.lO/- each for 

the financial year 2021-22 subject to the approval of the members in the ensuing 

Annual General Meeting. 

A copy of the Audited Financial Results for the quarter and year ended 3lSt March, 2022 along 

with the Auditors' Report thereon and declaration towards Auditors' Report with unmodified 

opinion in respect of Audited Financial Results for the financial year 2021-22 pursuant to SEBl 

(Listing Obligations and Disclosure Requirements) Amendment Regulations, 2016 read with 

Circular No. CIR/CF/CMD/56/2016 dated May 27,2016 is enclosed herewith. 



The United Nilgiri Tea Estates Company Limited 
Regd. Office : P.B. No. 3708, No. 3, Savithri Shanmugam Road, Race Course, Coimbatore - 641 018 

Phone : 0422-2220566,2220125 Fax : 0422-2222865 Email : headoffice@chamrajtea.com 
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The Board Meet ing commenced a t  1.30 P.M. and concluded a t  5.30 P.M. 

Kindly take t h e  same on  record. 

Thanking you, 

Yours faithfully 
For THE UNITED NlLGlRl TEA ESTATES CO. LTD. 

Company Secretary 

Encl: As above 
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The Listing Department, 
National Stock Exchange o f  India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex, Bandra East 
Mumbai - 400 051 

Dear Sir, 

Sub: Disclosure o f  impact of Audit Qualification by  the Listed Entities under Regulation 33 

and 52 of SEBl (Listing Obligations and Disclosure Requirements) Amendment Regulations, 

2018. 

Pursuant t o  SEBl Circular No.CIR/CFD/CMD/56/2016 dated 27th May, 2016, we hereby 

confirm that the Audited Financial Results of the Company for the quarter and year ended 

31St March, 2022 does not have any adverse opinion of the Statutory Auditors. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For THE UNITED NILGIRI TEA ESTATES CO. LTD. 

s. I~AGHURAMAN 
Chief Financial Officer 



THE UNITED NlLGlRl TEA ESTATES COMPANY LIMITED 
(A member of the Amalgamations Group) 

Registered Office : No. 3, Savithri Shanmugam Road,   ace Course,Coimbatore - 641 018 

E-Mail : headoffice@unitea.co.in Website : unitednilgiritea.com CIN : LO1 132TZ1922PLC000234. 

Phone : 0422- 2220566 Fax : 0422 - 2222865 

Statement of Audited Financial Results for the year ended 31st March 2022 
Rs. in Lakhs except earnings per share 



THE UNITED NILGlRl TEA ESTATES COMPANY LIMITED 

Segment-wise Revenue, Results, Assets and Liabilities for the year ended 31st March 2022 

Rs. Lakhs 

NOTES : 

1 .The above audited financial results reviewed by the Audit Committee were approved by the Board of Directors at its meeting 

held on 14th May 2022. 

2. The Company is primarily engaged in growing and manufacture of Tea and has also let-out Commercial property. 

3. As the tea plantation industry is seasonal in nature and dependent on rainfall, the financials of the current quarter are not 

readily comparable with corresponding previouslpreceding quarterlyear. 

4. The Board of Directors has recommended a final dividend of Rs1.70 per share (17%) and a centenary year divicle~id of 

Re.l .OO per share (20%) which together with an interim dividend of Re.11- per share (10%) already paid, aggregates to 

Rs.3.70 per share (37%) for the year ended 31st March 2022. The proposed dividend when approved by the shareholders 

will be met out of surplus in the retained earnings. 

5. The figures of last quarter(s) are the balancing figures between audited figures in respect of the full financial year(s) and 

published figures upto the quarter ended 31st December of the current and previous period. 

6. The Company's main business of tea plantation has not been impacted by covid-19 disruptions during the year ended 

31st March 2022 and also for the year ended 31st March 2021 .However, the income from let out property during the quarter 

and year ended 31st March 2027 was affected due to covid 19 disruptions to the tune of Rs.2.64 lakhs and Rs.61.69 lakhs 

respectively. 

7. Previous period(s) figures have been re-grouped I reclassified wherever necessary. 

The United Nilgiri Tea E d t e s  Company Limited 

Place : Chennai. 

Date : 14th May 2022 
pl+- Lh-iac/, 

allika Sriniuasan 
I 1 Chairman 



Audited Balance Sheet as at 31.03.2022 
Rs. Lakhs 

(b) Cap~tal work-in-progress 

(c) Intangible assets 

(d) Investment property - Property , plant and equip 

(e) Financial assets 

- Investments 

- Other Financial assets 

(f) Other non-current assets 

rota1 non-current assets 

:urrent assets 

(a) Inventories 

(b) Financial assets 

ji) lnvestment 

(ii) Trade receivables 

(iii) Cash arid cash equivalents 

(iv) Bank balances other than (iii) above 

(v) Other financial assets 

(c) Current tax assets 

(d) Other current assets 

'otal Current assets 

rotal Assets 

EQUITY AND LIABILITIES 
Iquity 

(a) Equity share capital 

(b) Other equity 

rotal Equity 

iabil it ies 

don-current liabilities 

(a) Financial liabilities 

(b) Provisions 

(c) Deferred tax liabilities (net) 

(d) Other rion-current liabilities 

-otal non-current liabilities 

:urrent liabilities 

(a) Financial liabilities 

(i) Trade payables 

(ii) Other financial liabilities 

(b) Provisions 

(c) Other current liabilities 

rotal current liabilities 

-otal liabilities 

-otal equity and liabilities 



THE UNITED NlLGlRl TEA ESTATES COMPANY LIMITED 

(A member of the Amalgamations Group) 

Registered Office : No. 3, Savithri Shanmugam Road, Race Coune,Coimbatore - 641 018 

E-Mail : headoffice@unitea.co.in Website : unitednilgiritea.com CIN : LOI132TZ1922PLC000234 

Phone : 0422- 2220566 Fax : 0422 - 2222865 

Summary of Audited Financial Results for the year ended 31st March 2022 

Rs. in Lakhs exceDt earninas rrer share 

I I Quarter I Year 1 Quarter I Year 1 
I PARTICULARS 1 ended I ended j/ ended I ended I 

31.03.2021 1 2021 1 
jited Audited 

31.50 6,632.10 

50.88) 1.513.47 

Net Profit for the period/year after tax 50.74 1,028.51 

Total Comprehensive income for the period/year{(comprising profit for the 
periodlyear(after tax) and other Comprehensive income (after tax)) 45.30 1,106.70 77.33 1,262.68 

1. . The Board of Directors has recommended a final dividend of Rs1.70 per share (1 7%) and a centenary year dividend of 

Re.l.OO per share (10%) which togetherwith an interim dividend of Re.11- per share (10%) already paid, aggregates to 

Rs.3.70 per share (37%) for the year ended 31st March 2022. The proposed dividend when approved by the shareholders 

will be met out of surplus In the retained earnings. 

2. The above is an extract of the detailed format of QuarterlyIAnnual Financial Results filed with National Stock Exchange 

of India Limited,Mumbai under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 

The full format of the QuarterlylAnnual Financial Results together with financial notes, Segment-wise results and Segment 

-wise capital employed are available on the Stock Exchange website www.nseindia.com and on the Company's websitr? 

unitednilgiritea.com 

For The United Nilgiri Tea Estates Company Limited 
n 

Place : Chennai. 

Date ' 14th May 2022 
I 

Chairman 



THE UNITED NlLGlRl TEA ESTATES COMPANY LIMITED 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022 
Rs. i n  lakhs 

Particulars 

air value of Equity investment through FVTPL (mutual funds) 

ividend Income classified as investing cash flow 

t unrealised exchange (gain)lloss 
perating profit before changes in  operating asset 

Other non current liabilities 

Other current liabilities 

Non current Provision 

Current Provision 
Adjustments For (increase) /decrease in assets: 

Trade receivables 

Other current assets 

Other financial assets 

Cash generated from operations 

Net cash flow from operating activities (A) 

Cash flow from investinu activities : 

Proceeds from sale of property , plant and equipment 

Payment for purchase of non-current investments 

Payment for purchase of current investments 

Proceeds from sale of non current investments 

Proceeds from sale of current investments 
(Increase) in Bank balances not considered as cash 
and cash equivalents 

Proceeds received on maturity of deposits of HDFC Lim 
Profit on switch outlredemption of financial assets 

Interest received 

Dividend received 

Net cash flow used i n  investing activities (B) 

Cash flow from financina activities : 

Net cash flow used i n  financing activities (C) 



THE UNITED NlLGlRl TEA ESTATES COMPANY LIMITED 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022 

Rs, in lakhs 

Particulars 

Net Increase/(decrease) in Cash and cash equrvaknts 
(A+B+C) 
Cash and cash equivalents at the beginning of the 
year(Note 5c) 

Cash and cash equivalents at the end of the period 

I I I I 
Note : 

278.31 1 186.67 

I 
t o m ~ o n e n t s  of cash and cash eauivalents at the 
end of the period corn~tise 

Cashonhand 

Balances with banks 

In current accounts 

Total Cash and cash equivalents 

The above cash flow statement has been prepared under the "Indirect Method" as set 

For the Year 

ended 
31st March 2022 

91 64 

186.67 

out in the Indian Accounting Standard (IND AS-7) - Cash Flow Statement. 

For the Year 

ended 
31st March 2021 

(1 67 96) 

354.63 

0.40 

277.91 

278.31 

For The United Nilgiri Tea tates Company Limited R 

0.70 

185.97 

186.67 

Place : Chennai 

Date : 14th May 2022 
I 

Chairman 



K. S. AIYAR 6t 'CO 
C H A R T E R E D  A C C O U N T A N T S  

l c d p h c u  E%t 3 4th Fioot 
Near Na 57, East Szmb*ndnm Road 
RS Fuam Gimbatorc 141 002 
Td : 91 422 254 OW2 
Fu:91422 2544690 
 tom 
audifcbc#s+m 

Independent Auditofs Report on Audited-Annual Fhramial Rwub 

The Ward af Directors 

The United Nil@ Tea Estates Cornpatty Limited 

Opinion 

We have audited the accompanying annual financial resufts &The U n W  Nirgiri Tea Estates 

Company Limited ("the Company'] for the year ended March 31,2022 (the "Statement"), 

attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the Securjties and Exchange Board uf India (SEBO (Listing Obligations and 

Disdosure Requirements) Regulations, 2015, as amended("Li=ng Regulations':) 

In our opinion and to the best of our information and according ta the explanations given to 

us, the aforesaid financial results for the year ended Macch'3Z, 2022: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulatitions in this regard; and 

b, gives a true a d  fair view in conformity with the rec~8nitFon and measurement 

principles laid down in the applicable accounting standards prescribed under 

section 133 ofthe Companies AdJ 2013 {the &~ct') andother awuntingprinciples 

generally accepted in India, of net profit and other comprehensive income and 

other financia1 information of the Garnpany fclr theyear?hen ended. 
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K. S. AIYAR & CO 
CHARTERED ACCOUNTANTS 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing fSAs) specified 

under Section 143(10) of the Act. Our responsibilities under those Standards are 

further described in the 'Auditor's Responsibilities for the Audit of the Annual 

Financial Results' section of our repoh We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Cha-red Accountants 

of India ("ICAI") together with the ethicat requirements that are relevant to our audit 

of the financialstatements under the Provisions of the Act and the fiuks thereunder, 

and we have ful-filled our other ethical responsibilItIts in accordance with these 

requirements and the ICAl's Code of Etbtcs. We believe that the audit evidence 

obtained by us is sufficient and appropriateto provide a basis for our audit opinion. 

Management's Responsibilities forthe Fmancial Qewb 

These annual Financial Results have been ptepared on the basis of the Annual 

Financial Statements. The Companvs Board of Directors are responsible for the 

preparation and presentation of these financial results @at give a true and fa i r  view 

of the net prof& and other carnprehensive income and ather financiat information in 

accordance with the recognition and mea~urement~ndples laid down in the Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules 

issued thereunder and other-a.adcountmg prlnciplesgene~lly accepted in irtdiiand in 

compliance with Regulation 33 of the tisting Regulations. T k  Board of Directors of 

the Company are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds aird other irregularities; selecti~n 

and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and the deskn, implementation and maintenance 

of adequate internal financial controls, that were operating effectively for ensuring 

accuracy and completenessof the accounting records, relevant to the preparation and 

presentation of  the financial statements that give a true and fair view an4 are free 

from material misstatement, whether due to fraud or error. 



K. S. AlYAR Sr CO 
CHARTERED ACCOUNTANTS 

ln preparing the Financial Results, the Board of Diectbrs of the Company are 

responsible for assessing the ability of the Company to continue as a gping concern, 

disclosing, as applicable, matten,related to going concern and using the going concern 

basis of accounting unless the Board of Directors either intends to liquidate the 

Company orto cease operations, or has noreatisticalternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting 

process of the Company. 

Auditofs Responsibilities for the Audit of the Fifli%Wbl j@sqlts . 

Our objectives areto obtain reasonable assuranceabout whether &Financial Results 

for the year ended March 31.2022, as a whole are free from material niisstatement, 

whether due to fraud or error, and to  issue an auditpfs tep'ort that includes our 

opinion. Reasonable assurance is a high leue1 o f a ~ ~ u m ~ e ,  butisncrta guarantee that 

an audit conducted in accordance with SAswilf always detect a material misstatement 

when it exists. Misstatements can arise> from h u d  or error and are considered 

material if, individually or in the aggregate, they couM reawnably be expected to 

influence the economic decisions of users takenon the basis of this Finandat Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional scepticism throughout the audit, We ako: 

Identify and assess the risks of material rnissbtmwtof the Financial Results, 

whether due to  fraud or errof* design and peiform auda procedures 

responsive to those risks, and obtain audit evidence That is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstittement resulting from fraud is hkher than for one resulting 

from error, as fraud may inuolue collusion, forgay, intentional omissions, 

misrepresentations, or the override of internal control. 

. , 

'_._ _>.l 
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K. S. AIYAR 6r CO 
CHARTERED ACCOUNTANTS 

Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are approgriake in the circumstances. Under 

Section 143(3) (i) of the Act, we ace a h  tesp@n5ibJefor expressing our opinion 

on whether the company has adeqmte h€@rtlal financial controls with 

reference to financial statements in P h a  the operating effectiveness of 

such controls. 

Evaluate the appropriateness of aWht lmg policies used and the 

reasonableness of accounting estimatresma& by fia%Board of Directors. 

Conclude on the appropriateness df the @DirDirstors' use of the going 

concern basis of accounting and, based an the audit evidence obtained, 

whether a material uncertainty exists related bo events or conditionsthat may 

cast significant doubt on the ability of the Company to continue as a going 

concern. If we conclude thata material vwrta inty exists, we are required to 

draw attention in our auditof rrepartbtherelated dkclosures in the Financial 

Results or, if such disclosures are inadequate, t o  modify our opinion. Our 

conclusions are based on the audit evidence omined up t o  the date of our 

auditor's report. However, future events or mmiWons may cause the 

Company to cease to continue as a goin@ rxmcern. 

Evaluatetheoverallpresentation,stru~~~~~nd~~~te~oftheannualfinancial 

results, including the disclosures, and whether the Financial Results represent 

the underlying transactions and events in a manner that achieves fair 

presentation. 

- 

Materiality is the magnitude of misstatements fn tthe Annual Financial Results that, 

individually or in aggregate, makes it probable-that the economic decisions of a 

reasonably knowledgeabre user of the Annual Fj@W&l Results may be infiuenced. We 

consider quantitative materiality and. qualtatbe f;irdanniin (1) planning the scope of 

our audit workand in evaluatingthe results of a:urwu*,and (ii) to evaluate the effect 

of any identified misstatements in the ~nnua l  Fi~ncial  Remits, 

, . * .  



K. S. AIYAR & CO 
CHARTERED ACCOUNTANTS 

W e  communicate with those charged with gWmance regarding, among other 

matters, the pfanned scope and timing of the is& and significant audit findjngs, 

induding any significant deficiencies in inwral m@bl that we identify during our 

audit. 

We abo provide those charged with goYernancpwictr a statement that we have 

complied with relevant ethical requirements mga~4fng independence, and to 

communicate with them all relationshipsand o w r  mattemthat may reasonably be 

thought tobear on our jndependence, and whetvappfimble, related safeguards. 

Other Matter 

The Financial Results indude the resu&k?#e quarter ended March 31,2022 

being the balancing figure between the audited figures in respect of the full 

financial year and the published unauditedyaar- date figores up to the third 

quarter of the current financial year whtdt WCO; !abject to limited review by 

US. 

Our Opinion is not modified in respect of the above matter, 

For K.S.Aiyar& Co, 
Chartered Accountanis 
Pirm eg No. 100186W) 4 
M.No.200565 

Date: 14/05/2022 
Place: Coimbatore 
UDIN: 22200565AfZNBt3190 
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