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09.11.2023

The'Listing Department, -

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G

Bandra Kurla Complex, Bandra East
Mumbai - 400 051

Dear Sir, . . ‘ " A
Sub: Unaudited Financial Results for the quarter and half year ended 30 Septembei’. 2_023

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requnrements) Regulations, 2015, we wish to inform you that the Board of Directors of the
Company at its meeting held today i.e. 9™ November, 2023, approved the Unaud|ted
Financial Results of the Company for the quarter and half year ended 30, September 2023.

A copy of the Unaudited Financial Results along with the Limited Review Report of the
Statutory Auditors on the said results is enclosed herewith for your kind reference and record.

Kindly take the same on record. o A
Thanking you,

Yours faithful!y

Company Secretary

Encl: As above




THE! UNITED NILG}RI TEA ESTATES ‘C(JMPANY LIMITED

E-Msil: héadoffice@uiitea.to.in

Stafement.oFUidaiidited Findncial Results for the gudrter and half; Véarended 3Gt Seplember 2023 .
Ra: jo Lakhsexceptatnings pershare

. f ' ; Quarterended . .. . Half yeargnded Yearended |
SL] o Particulars: o ' 1480.09.2028: | 30:06.2023 | :30:09.2022: 30.08.2023 | :'SOLQQ;?D22‘ '3‘1’:'03;2023 X
_iio“ . . ] {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited’ | ‘(Undudited) | {Audird) |
1 ] 2 i 3 4 5 : B | FRE
_t {tacomer ) i ) : N -
T-a) Revenue fiom ‘Qperations; ’ : S 1 g
) sate 183 . i : 177243 4,782,901 | 2,186.01 356533 438808 797675
{ii} License:fee from Lt oul Propetty _ 14355 4204 141891  286.40. 231 | 567.54
o B Sub tétal 1.915.88 1935841  2,328:0p:1 '3:851.82 671371 836521 |
-b).Oler-ingome. j B T WMeRT | 18720, 128181 346571  +57.62] | uostse|
Total indome. ) ) 2,065.35: 243304 ] 2,457.18 449839 | - 482889 | 8 856.80
2 {Expenses ] ] ]
a) Cost of materials consumad . - 481.233 563441 - 502.42° 402477 |... 1,48636] 22240
L) Changes i valug of finfshed‘goods and- sitck: itrade . d82.44)  (o70.69) 2565.27 J§53 13) 3 182,88 205:88 |
c) Ermployee benefits expenss__ A 597.95 650.25 | 614.29. : 21403 | 2,352.45
‘dy Finante cost . . 258 286" 27097 AT ;
i) Degrecnahonandamomsalmnexgens ; 89.24.1 - 885! 8813 177.39 178.28.
):Other xpénses o B ) ] " 516.56 £03.53: 621.67 | "1.020.09| 1,267 75 |
Total Expenses ] N ] 1. 1,585.20 1,537.24°1 | 2,085.487 312244 p 41
3 |Profis before'tax . 480,15 595,80 37170 A,07595
4 [Tayexpense ] ) o CU9T64) T MReZ] 0 7210 20358 : .
5 -{Netprofit for'the: penod I yaar ] 388,51  483.88 299.60 872:39 645.?3' ; 1,241.83
& JOthier. Compretiesive Income {net of tax)y j ] ] ] ) 1 : ) R
- | -aitemsifiat will be raciassifiad to profit orloss. . D ! sod - = e
by iems thal will notberediassiied foprofitor foss 16341 86.18; | 108132 28959 ) 8268 15742
lother Comprehenisive Incoms {net oftax). 193,41, 9813 10932 '289:59 C 82881 MERe? |
7 | Totil Cormprepensivéindone ' 58192 580.06; 408021 116198 72841 1,369.45 {
8. |Paid'up Equity' Share Capital (Facs ValueiR§.10/-) i 49966 499.66° 499.66 499.66: 49986 {. 49966
9-|Eamings per Share:(Basic and Dilited)(notannuaiiseds for S . j ] " T
the; quanerand haltyearpeﬂods) ‘ 778 ‘9.68: 6,00 17:46 | 2z ). 2425




THE UNITED: NILGIRL TEA ESTATES COMPANY: LIMITED

Sgment-wiss Revenis; Results, Segieiit Assdts and Seginent Liabilities 157 this Quarterl halfyeit snded-30th S

. . . B Redr Lakhs
J ' ” Quarterended. Half yearended Yearended |
sLl Particulars ] 30.00.2023 | 30.06,2023 | 30.00.9070 | 50:00.2033.] 30.09:2022 | 31.05.2095
g, _ i {Onaudited) |- (Onaudited)- [ TUnaudited} | {Unauditedy’] (Unautited) | (Audited)
1, ) .3 . B ] : 4 i 5 5 7 : 8
1|$egmentRevenue:{Net Sales-fincome from Operatiovis) : . ( i
‘fayPlantation: ) 1772431 1792:901 2186.01| 3565331  -A3B9.061  7,797:87
B Picperty . 143861 . 14294 14199 | ‘28649 28231 567,54
Tote ’ : . 1915.98 [ 1935:84° 2328.00.] 385182 4:671:37 8/365:21 |
Liéss:Inter segrftehif evente e = I = | -
Net Salésilitome: frohi Oparations 1,915.98 |  A,935.84 | 2,328.00 | '3,851:82 4,671,387 836524
2 Segment Resutts (Profit before Tax: and lnteresi} S ) T N )
: 39872 25854 72178 | - 71585 | 107443
9379 7547 185 51 C 18372 | 34043
49251 334‘01 90729 || 879,07 | 141486,
Add/(Less) ] : K L b
Ty Unatosated flerest andifs Ridice’ chiarss, (2.55) -{2:56) @700 (5) —H{Ew o)
(iiyhallocatle incore- 149,70 197.28 123,37 346:96 113,57 448,03
(i), Unaliogable Expenses (81,78)] (91743) (83.38} (173.21) {192:95) (360.58)
Irotat-Protit betore tix . . 48045 “595.80 37430 | 1075851 79458 ] | 1,482.08"
3|segment’Assets ‘ . ' .
- |2)-Plantation . 5465.968.] .5 085.07".. _5465.96 508507 [ 472068
operly 1411881 1 tditiga ]~ +53048 1  14B2ps
¢} Unaliocated [ 13.968'04 ; TH3P68.04 | 12,566,290 | 18,604:33,
Total 20,846.79 79,180.84. | 20,846.79 | _ 19,180.84 19,807.66]
| 3{segmeiitLiabilities ¢ ] : ) i 1 ‘
4) Plaritation, 484.26" 56003 ] 55448 ]  AB4A.26 |- 554.48 52100
) Propety 264,50 27149 |- 277.58]  .£64:50 27758 | . 278:20
{0 Unaliocated 30989 5. 22875 30989 | 228.75 206,46
{vatal o ¥ ] 108885 4,060.8%. | _"1;058‘.65 . '1,‘060i81' B 31,095.55
NOTES: i

1, Thie' abvé financial re blfs reviewed by the Audll‘CommMee have beenapproved by the: Board of Directors al ifs: mesting held.on Sitr November 2023

P I ‘mmerclai property.
478 Ihe tea; plantation indistry.is seas6natin naturs: and‘.dependem ‘on rainfall, thie'financials of thé current quarier are nit comparab]e vidith
correspondlng prevxous quanerl period/year

For Ttié United Migit Téa Eatatdy Company Limiied

Place:;.Chemai
Date : 08,11,2023




THE UNITEO NILGIRI TEA Es'(ATE‘skc_bmﬁmY’uwr"ab

Bs;. in 'La s.exceptearnivas pershare

‘Qigder | Halfyear | Quarér | Halfysar - Year” '
Parficulars: - girided ended éndsd: Arids | ended -
|r30.09:2023 | '30.00:2023 | 30.09:2022 |30 22| 51032023
) ‘| tUnauditedy| | Unaumted) (Unaud»ted) (Unaudlted) (Audited).
i i 2 - i 5 3
Total liicorig from Operaions . 1.915:98 [ 385182 | 232800 | 4871 37 ‘
et Peofiffor-the. period from Qrdinary aetivities:befb?e tax 48015 1,075,985 SAvLre 784.58° 1;492.08.1
el Prof't forlhe panod afterta (afisf Bxcoptionalifemnsy. | 388511 87239 | 79960 64573 1,211.53;
i for ridd f(somprising. | ) o ] o
3 p dianertaxy and otier:Gornpretiensive : L
»:_lncome {aftertax)y. 88192 116188 408,92 728.41 _1:869.45
Equilty Share Capital (Face va(ue ARsi0 & each) : 1409:66 '499.66 499,66 499,66 499,66
._|Eamings per share-{of Rs:1 0k sach). Basip snd Didled. | “zzal T amas | 5.00 4980 2495
| it annuatised forthe quarter and half yeacperiod) | R
NOTE: :
A Th ‘abo\ie |s an exttact ofthe deianled format:of Quarterly Financial.Resulls filed with Nahonai ‘Stock:Ex¢hange of India Limlted undar.

ns) Regulanons 2018,
Revenuej Reaults Segmem assets and

Uate : 09.11, 2023



HHEUNITED NILGIRITEA ESTATES COMPANY. LIMITED

STATEMENT OF ASSETS-AND LIABILITIES
Rsuin Lakhs

. ) asat’ At Y
‘Particulars. 30:09,2023 B03:2028

fuiisiditody taudited;

3,002:08 208857,
22097 26397 |

14:48) 196

3 ] TA76 66

1419966 | 10,679,603

3 -Fipancigi-assets 5eias 5354 [
H [Tatal non-currént assefs 1 1581274 15,355.83
; 2. Giffrerit Assets ) ’ o

(a) Inveritories: . : 109870
(BYFlnansid pssets ' .
4y Investraent.
{1); Trade reteivables:

Bank balances other §
) Other financial assets
{ &) Cumenitaxassels
{'d) @ifier curiént assets
Total clitréntassets 503405
Total'ASsets 1. 20,848:79

e e R

EOUITY ARD UIREILITIES
1, Equity ‘
{8 B4ty Share Capital 49966,
by omsrEqity 45128848
’ \ Ag.7esAd.

2. Llabilities’

A) Non-current liablities:

‘ta) Findngial fabilities

by Provisions:

{e) Deferred tax liabilitigs {raty.

§3801
469.29

- LD LA

cig ties
{) Trade payables
Other finanial liabitities

(0} Brovisions:

(e} Olhar eurrent iiabitities . 320:66
|otal durent iabitities, ' R 627.27
| Totat fiatitlitfes” ‘ .. A06865 [  1,096:58
Totatequlty and ildbilitiés 2684578 19,807.66 |

166:81
13854 |
126 |




The UNITED MLGIRI TEA ESTATES COMPAY LIMITED

JGASH FLOW STATEMENT FOR THE PERIOD ENDED.30TH SEPTEMBER, 2023

RS, Infakhs
T T | "Forthe Ferjod || Forthe Peviod
‘Particiflars. | edded . ‘?“5’” »
[30tsept. 2025] ‘30thSept. 2682 |
Cash Hiowfrom operating achvities. | - |
|eiontbefors k. ) 107595 794:58 }
176:27
15:04)
A Rt
(494) : - o
Fait vinge galn i Ananslal Bssets {mutual fliids) 320:91) (75186
fInferestincofre {8473 (19:86)}
Dividend Ineame: (3:52) (8.06)}
Profil orsitiérout frecemiption of financlal ssals rutual funds) wentl (486)]
Notunrealised exchanga (gaii/oss; (043 {11,451
|Gperativig profit before chianges i operatifig assetifiabilities 90B:83, 847,04 |
 Adjustments for itcreasedidécrease) Iilianititids; _ ,
{Other finanicral labifties: .19} (8:89)]
Trade payables: 509 {1503
581) 470)
! ¥e6 908
Wori.clirfent provigior” < .
Cufrent provision: ~ E -
rigH1S Tor (Ficredse) / dicreast i assetst 3
Jriddeacenatles ! {Bda:00y): {172:59):
vientories (38951 ATEB.
Othér cifreht asssts: PVE3 L {439
JOtar inancial Asdets: 457} {7381
Casti Geriaratey M opefsions TAIEA | TREAT]
tncome tax'paid ) _(129:88) __{7e8gy
Net cash flow from operaling sctivities {A): 43,63 71283 |
Cash flow frorm investing activities-+ B g
Payimienls for puschass &f propery, plat and: dquipment: 128:93) (16740t
Proceeds ram saleof properly . plantand equipment - 604 |
Paymert for purdhase of nof-cur t - -
Faymentfor purchase. of cirent irivésiments {Biooy 1:508500)],
Pratests: fior salsiof Hon tlireert invastments: - o
Pracéeds fram salé-of durvent investmdnls ' 85000 | 57500 1
fincreaseliDecrease In Bankhalances notconsidered as eash-and: |
cashequivalanis ’ ; 4259 88}
Profit on'swildh out iredemplian of financid assets {mutug] funds) 367 456
Interast feceived C ’ T 1348 334D
Dividend received 352 806
Net-cash flow lséd in lnvesting activities: {8) Z3s23 . (G86.Ea)l
ADividerid paid; (r3rst {18764y
‘[t zash Now. used in hancing activities  [€) [REIAE) i87.54)




THE UNITED NILGIRI TEA ESTATES

CASH FLOW STATE MENT FOR THE PERIOD EWDED A0TH.SEPTEMBER, 2023 {¢¢

MPANY, LIMITED

For e Pariod |
ticul snded | oy
Rardoulars w0thiSept: 2003 | 3t sepr. sozz
HE lncrease/(decrsase) 16 sty and Sash equwalems (AFBEC) 108:35 . {161 g6y
Cashiand Gash equii s B the tiesginning Bt e year 32799 ‘275.31,'
[Castyand cash equivalents od. 43724 1 11636
1es |, 074
I Guirentaetounts A3ag | 15568 |
- Tn EEFC Facournits; 2403}
L A16:36° )

437.24




a - K. S. AIYAR & CO

CHARTERED ACCOUNTANTS

Kilpatkatw Flat'1 -4th Floor:
 New:No. 57, Hast’ Sambandim Road
RS Poram Coimbatoxc 641 002

“Telz 91 422 254 0972

'\wmksaiyar com
avditche@ksalyarcom

INDEPENDENT AUDITORS' REVIEW' REPORT ON: THE ‘UNAUDITED FINANCIAL RESULTS OF THE
COMPANY FOR THE QUARTER AND HALE YEAR ENDED SEPTEMBER 30, 2023

To

‘The Board of Directors,

The: United: Nslgm Tea Estates Company I.nmrted
Conmbatore ~641 018

We have'rsiiewed the accompanying Statement of Unauditéd Financiel Restilts of The United Nilgiri
Tea Estates Company Limited {the “Company”), for the quarterand half year ended 30™ Septeriber
2023 {the “Statement") attached herewith, being submitted : by the Company’ pursuant to: the
fequirerents of Regulation 33 of the SEBI (Listing Obligations and Discfosure Requirements).
Regulations, 2015, as amended {the “Listing Regulations ’)

This Statement, which is’ the responsibility of the Company’ Y Management has been reviewed by the
-Audit Committee and appmved by the Coripany’s Board of Directors at their meeting held on
November 09, 2023, has beén .prepared in accordance with the recognition and measurement
principles 1aid down in Indian Accounting Standard 34 “interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 -of the Companies. Act; 2013 as.amended, read with refevant rules
issued thereunder and other accaunting principles generally accepted in India. Our Responsibility-is
to express:a conclusion on the Statement based on our review.

Wé condiicted our réview of the Statement in accordange with the Standard On ff,{e_iiiewf
Engagements {SRE) 2410, “Review of Interim Finandial Information Performed by the-Independent
Auditor of the Entity” isstied by’ the Institute of Chartered Accountants of india. This standard
requires that we plan and perform the review to obtain moderate assurarice as to whether the
financial statement is free of material misstatement. A review is limited primarily to inquiries of
comparny personmel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an: audit and accordingly; we- aexpress an
‘audit opinion: 75

Page1of2 Oifiess dls it

M;imB'-{\l Cfllmgéi"i'liollmtta
Bengaluru Hyderabad



K. S. AIYAR & CO

CHARTERED ACCOUNTANTS

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance withapplicable indian Accounting
Standards and other recognized-accounting practices and policies; has not disclosed the information

- required to be disclosed intérms of Regulation 33 of the Listing Régulations, ‘including the:mannerin
whichitis to be disclosed, or that it contains any materialmisstatement,

For K.S.Alyar& Co.,
Chartered Accountants:
Firm Reg No: 100186W

M. No:200565 .
UDIN: 23200565 B & WOVEVEI1IG

Date:09-11-2023
Place: Coimbatore
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